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Founded in 1994, the Export-Import Bank of China (hereinafter referred to as the Bank) is a state-
funded and state-owned policy bank with the status of an independent legal entity. It is a bank
under the direct leadership of the State Council and dedicated to supporting China’s foreign trade,
investment and international economic cooperation.

The Bank’s mission is to serve China’s development strategies and build itself into a policy bank
that operates with market principles and has a clear-cut positioning, well-defined portfolio, unique
function, sufficient capital, good governance, strict internal control, safe operation, high-quality
service and sustainable development capability. Its financial support mainly goes to foreign trade,
cross-border investment, the Belt and Road cooperation, international industrial capacity and
equipment manufacturing cooperation, the “going global” endeavors of science and technology,
cultural industries as well as small and medium-sized enterprises (SMEs), and the building of an
open economy.

With Chinese government's credit support, the Bank plays a crucial role in promoting steady
economic growth and structural adjustment, supporting foreign trade and the “going global”
endeavor. It is committed to reinforcing financial support to key sectors and weak links in the Chinese
economy to ensure sustainable and healthy economic and social development. The Bank operates in
a prudent and steady manner by abiding by relevant laws and regulations and the rules of prudent
operation for the banking sector. It steps up efforts in meeting capital adequacy requirements and
maintaining the market order, with the aim to achieve sustainable development in the long run.

By the end of 2023, the Bank had 32 branches on the Chinese mainland and one representative
office in Hong Kong SAR. Overseas, it had the Paris Branch, Representative Office for Southern and
Eastern Africa, St. Petersburg Representative Office, Representative Office for Northern and Western
Africa, Poland Representative Office, and Chile Representative Office.
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This annual report was reviewed and approved at the
2nd meeting of year 2024 of the 3rd Board of Directors
of the Export-Import Bank of China.

The 2023 financial statements prepared by the Export-
Import Bank of China in accordance with China’s

unqualified opinion.
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BASIC INFORMATION

AMEFR  RERHEORT

ZEXX 2R The Export-Import Bank of China
EERLERA  REM

AR AERMAERXE M JAKEIS
BB Z%AS - 100031

B3 : (8610) 83579898

£& : (8610) 66060636

WAL hitp://www.eximbank.gov.cn

Registered Name in Chinese: 1 [E# HO5E1T

Full Name in English: The Export-Import Bank of China

Legal Representative: Wu Fulin

Address: No.30, Fuxingmennei Street, Xicheng District, Beijing
Postal Code: 100031

Telephone: (8610) 83579898

Facsimile: (8610) 66060636

Website: http://www.eximbank.gov.cn



FINANCIAL HIGHLIGHTS T $3E 7
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FINANCIAL HIGHLIGHTS

8 ARTBEBT

In millions of RMB

ER At Year-end 2023
AFERBE Total Assets 6,385,936
AfEER Total Liabilities 5,992,922
SFE Annual 2023
ER1259N Operating Income 23,308
s H Operating Cost 12,223
AR Profit Before Tax 11,003
A Net Profit 8,838

A AEERGSRENVSEIEETHRER (R HEND &HEl, BFRSEAEN, REFREHOZ, UARTITT.
Note: The financial figures in this report were prepared in accordance with China’s Accounting Standards for Business Enterprises. The data are
presented in Renminbi on a consolidated basis, unless otherwise noted.
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MAJOR ACHIEVEMENTS IN 2023

SRICEBUSSIM, REIEBLHMSM

The Bank enhanced political guidance, and strove for new heights in
Party building.

U REEMRARBRIENE, SREXRIISHAN

The Bank focused on its positioning as a policy bank in pursuit of
development and reforms, and made remarkable gains in high-quality
development.

BnELARNRE, XNEPERIFIEE

The Bank ensured safe development, and continued to enhance its
risk prevention and control capability.
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20231z IR

OPERATIONAL HIGHLIGHTS IN 2023

XH5h 52 5 L 53

Foreign Trade Business
2022
2023

26,442.58

30,155.62

RIS RS SS

International Cooperation Business

9,378.23

EFr1E R
INTERNATIONAL CREDIT RATING

FRE A
China’s Sovereign
Ratings

@D
P&t o 4RAT

‘THE EXPORT-IMPORT BANK OF CHINA

Al

BERAERS A
Moody’s

B ZTTART

In 100 millions of Renminbi

iR A L 55

Cross-border Investment Business

2,101.76

FHREBEFRITMEHS

Business for Supporting Open Economy Development

14,362.36
IREZ/RAT BEERITLAERAR
Standard & Poor’s Fitch
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MESSAGE FROM THE CHAIRMAN
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BATBUCBUASIT, REIFBLMEM.

BHERTPRNERTFNETR AT, BX "B-IE MFS, KB “B—175" M
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BHE, SEBSKUHSIPRCMEN, —FKEHEIRF S FEHR. HIRE.
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%, REAERRBERENM. BOMHENFLRE, TRESETLRNERA
WANRE BEME. —RD, ERRERIRMRERGFESHEEMN, BUAES
BINE.

BNMUIBEMELRENRE, BREXBIEMEN.

B “B—Lbf)” MR . B E2023FkK, HEORTHEEUE SRS R
60.72%, &th. BIBHCIAEH=. BENELBRER . EBESRBERYE, REE
PRt ShEIEVSAE, TIERKIBERE, BUEXMALENEN. oRhEaEE “—F
—B&” ENVERRRAE, “—H—K” BIRE105ER, #HEOETEHAIEIZRB40001Z
E7T, TR FBE2H10ET. JEFRBREEZRE “—H— 8 ERSESIEIIET
2 EEH, HHEORITIZILI500Z T ARTRIARE O ; 32 RN NIz RS E,
BRI EIF. 2023F K, “—wm— WMRM2.45127T, BEILIEKI.25%, 21T
RIEHE—F M. BRBALTHARIERIN, T —HeREMAME, X LE
SER. WHAREES. WAHESRLSHN=ZENRTHIES. 2TEERMBIRIEH.
BBENTER XTI R B NG A S5 RSP BRBERME TG NES, BHRTRARMER
B 340012 TES-

BINERRFELRNR S, KNPz FEIER,
RIFEHIERNRENESRIFEXETE, NFERELBLE. RBILE, BEHFROR
BXR, BRNOEEINMEMAIEYE, RRRZXUBEFENR, mEHEREEN
o, BEXEEMS. HHES. PNERIMFERITFINEN, H—PRUIE
SNXBLRA T, BIRTFERNRERFIERNILERLZ. BEHBEXEFIRRAN, TR
MRS TREREESEMELI “WTE

XERSGHNEE, BAASANAAOZFTNER, Fiit, MEAXREFAMAXD
SEHEBORTHRERENZAPEBLUBRGHE!
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The year 2023 was the first year for fully implementing the guiding principles from the 20th CPC
National Congress on all fronts and a year for economic recovery following the transition in
epidemic response from the previous three years. Under the fortified leadership of the Party and
with greater efforts made in Party building, we at the Bank gained a thorough understanding of
the decisive significance of establishing Comrade Xi Jinping’s core position on the Party Central
Committee and in the Party as a whole and establishing the guiding role of Xi Jinping Thought on
Socialism with Chinese Characteristics for a New Era, further strengthened our consciousness of
the need to maintain political integrity, think in big-picture terms, follow the leadership core and
keep in alignment with the central Party leadership, enhanced confidence in the path, theory,
system and culture of socialism with Chinese characteristics, and upheld General Secretary Xi
Jinping’s core position on the Party Central Committee and in the Party as a whole as well as
the Central Committee’s authority and its centralized, unified leadership. In so doing, we built
up confidence in and remained committed to the path of policy-based finance with Chinese
characteristics, and contributed more to serving the country’s economic and social development.

We enhanced political guidance, and strove for new heights in Party building.

Under the centralized and unified leadership of the Party Central Committee over financial
work, we put the guiding principles set forth by the Party high on the agenda of study, with the
implementation of which as our pivotal task. Abiding by the political requirement that is also the
critical attribute of policy-based finance, we remained at the forefront in serving national strategies
and the real economy. In so doing, we strengthened political building at the Bank. In addition,
we were deeply engaged in the thematic campaign for learning and implementing Xi Jinping
Thought on Socialism with Chinese Characteristics for a New Era, incorporated the rectification of
problems identified by the central discipline inspection team into our daily work, and coordinated
theoretical learning with investigation and research, so as to promote development and facilitate
rectification. In so doing, we consolidated our political faith. Furthermore, we integrated the
Party’s leadership with corporate governance, and targeted our efforts on the improvement of
the Bank’s Board of Directors, achieving effective results in corporate governance. We made
unremitting efforts to improve Party conduct, enforce Party discipline and combat corruption.
The Bank’s Party Committee and the central discipline inspection and supervision team took
on their responsibilities and achieved significant progress in enhancing Party conduct and
integrity supervision as well as combating corruption. In so doing, we fostered a cleaner political
atmosphere of integrity within the Party.
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We focused on our positioning as a policy bank in pursuit of development and reforms, and made
remarkable gains in high-quality development.

We achieved a higher proportion of policy-based portfolio, the pillar of the Bank’s business
structure. By the end of 2023, the proportion of our policy-based portfolio grew to 60.72%, with
both the ratio and the year-on-year growth rate hitting a record high. We continued to deepen
reform and promoted development at the Bank. We performed our mission as a policy-based
institution with a global vision and a worldwide outreach, and opened up our mind to improve the
efficiency of our business model and approaches. We achieved tangible results in supporting
high-quality Belt and Road cooperation. Since the Belt and Road Initiative (BRI) was proposed
ten years ago, the Bank, through its financing, has leveraged investment of more than USD400
billion and boosted trade by over USD2 trillion. As was announced by the Chinese President Xi
Jinping at the opening ceremony of the Third Belt and Road Forum for International Cooperation
(BRF), the Bank has set up an RMB350 billion financing window. 32 outcomes of the Bank were
included in the list of deliverables of the Third BRF, leading its domestic peers. At the year end,
the outstanding balance of the Bank’s loans supporting Belt and Road cooperation stood at
RMB2.4 trillion, up by 9.25% year on year. To carry out research in an optimized manner, we held
a thematic meeting for the first time, and delivered on a number of research projects with quality,
making ourselves better equipped to provide suggestions to government authorities, convey our
voices on the international arena, and guide our business development. Both the quality and
efficiency of the Bank’s business operation were upgraded. We surpassed targets set for the
increase in foreign trade loans as well as the amount of policy-based credit disbursed to micro
and small businesses in the foreign trade sector, and added 340 billion to the scale of RMB loans.

We ensured safe development of the Bank, and continued to enhance the Bank’s risk prevention
and control capability.

With risk prevention and control as the eternal theme of financial work, we incorporated the bottom
line into thinking while remaining prepared for the worst-case scenario, and made a balance
between speed and stability of development. Adopting a proactive and forward-looking approach
in risk management, we mitigated existing risks on a steady pace while controlling incremental
risks strictly, and attended to risk spillovers in such key sectors as real estate, local government
debt, and small and medium-sized financial institutions. In addition, we strengthened our efforts
to forestall and control risk of overseas projects, and ensured that no systemic risks arose. Our
work in forestalling and mitigating financial risks was proved effective, and we saw reductions
in both NPLs and NPL ratio for two years in a row.

All these outcomes cannot be achieved without the unfailing support and assistance from all
parties. | would like to express, on behalf of the Board of Directors, heartfelt thanks to all those
who have cared for and supported the Bank in its reform and development.
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With a focus on the need of the country, we will work all-out to solve difficulties of high concern
to the people and live up to expectations of corporate clients.

What we have accomplished last year testifies once again to the fact that the Bank must act in
line with the following requirements. First, we must follow the centralized and unified leadership of
the CPC Central Committee over financial work, and enforce strict Party discipline while carrying
out its duties, thus leveraging on the political and institutional advantages of the Party leadership
in driving high-quality development. Second, we must focus on our main responsibilities and
businesses with a thorough understanding of the political significance of financial work and
its importance to the interest of the people, and spare no effort in serving national strategies
and the real economy. Third, we must remain true to our mission as a policy bank and strive
for innovation in an endeavor to drive development and promote reforms with a focus on our
main responsibilities and businesses, thus breaking new ground with new achievements to
be made. Fourth, we must realize our goals with strategic resolve and rise up to difficulties by
concerted efforts, thus addressing challenges on the way forward with great morale. Fifth, we
must ensure both development and security, plan in a holistic view and act in a coordinated
way, thus ensuring security through development and safeguarding development with security
as the priority. Sixth, we must remain steadfast in coping with challenges and pull through tough
times with an unwavering spirit.

We should charge at the toughest and aim at the farthest.

The year 2024 marks the 75th anniversary of the founding of the People’s Republic of China and
the 30th anniversary of the founding of the Bank. It is also a crucial year for the Bank to realize
the goals set in its 14th Five-Year Plan. Under the guidance of Xi Jinping Thought on Socialism
with Chinese Characteristics for a New Era, we will fully implement the guiding principles set
forth by the 20th CPC National Congress, the Central Financial Work Conference, the Central
Economic Work Conference and the Central Conference on Work Relating to Foreign Affairs.
Guided by strong Party building, we will seek progress while maintaining stability, promote
stability through progress, and establish new institutions before dissolving the old. By faithfully
applying the new development philosophy on all fronts, we will accelerate the building of a new
development paradigm, and focus on promoting high-quality development. Committed to serving
the country with improved financial work, we will take on our main responsibilities while targeting
our efforts on the Bank’s main businesses. To help turn China into a trader of quality, we will
play an active role in international economic cooperation, and better support the development of
advanced manufacturing. Following through the path of policy-based financial development with
Chinese characteristics, we will better contribute to building a great modern socialist country in
all respects and advancing the rejuvenation of the Chinese nation on all fronts through a Chinese
path to modernization.
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In 20283, we at the Export-Import Bank of China followed the guidance of Xi Jinping Thought on
Socialism with Chinese Characteristics for a New Era, fully implemented the major decisions made
by the CPC Central Committee and the State Council, stayed committed to the responsibilities as a
policy bank and scaled up the Bank’s business in a steady manner. We spared no effort to increase
the proportion of policy-based businesses, optimize credit structure and enhance asset quality,
making new achievements in various areas of business operation and management. As of the end
of 2023, the Bank’s total on- and off-balance sheet assets reached RMB6.38 trillion, a year-on-year
growth of 7.62%. Its balance of Renminbi and foreign currency loans amounted to RMB5.52 trillion,
a year-on-year increase of 5.5%. The Bank’s NPL ratio stood at 1.18%, down by 0.18 percentage
points from the beginning of the year. The Bank’s international credit ratings remained the same
as China’s sovereign ratings.

Bearing in mind the country’s most fundamental interests, we worked to support China’s economic
recovery and growth.

In meeting the needs of the country and by leveraging the strength of the Bank, we ensured
reasonable resource allocation and steady credit supply, and supported the real economy with
stable and sustainable financing. We built a planning and marketing system with the Bank’s
characteristics to realize full coverage of customers, services and products, and increased
penetration rates in key enterprises and major projects, thus enhancing the overall quality and
efficiency of marketing. We made active efforts to support the country’s major regional development
strategies, through the introduction of regional supportive policies and the signing of strategic
cooperation agreements with central and local government authorities, enterprises and financial
peers.

We delivered on our main responsibilities and businesses, and worked all-out to serve China’s
high-quality development.

We always perceived the proportion of policy-based portfolio as the primary structural indicator and
improved our capacity to mobilize resources, achieving a record-high proportion of policy-based
businesses at the end of 2023. With an aim to help stabilize the fundamentals of foreign investment
and trade, we stepped up credit supply to industries with advantages in foreign trade and to
sectors on a temporary downswing, and overperformed the tasks assigned by the State Council
to increase foreign trade loans and provide micro and small businesses with policy-based
facilities. We encouraged the development of the manufacturing industry and redoubled financial
support for the country’s strategic scientific and technological strength. As of the end of 2023,
the outstanding balance of the Bank’s loans to the manufacturing industry grew by 9.95% year on
year. We improved the quantity, coverage and quality of loans to micro and small businesses to
support their development in a targeted manner. The outstanding balance of the Bank’s onlending
loans to micro and small enterprises increased by 16.17% from the beginning of the year. We also
improved our green financial services to support green, low-carbon and circular development. The
outstanding balance of the Bank’s green credit saw a year-on-year increase of 20.53% at year-end.

We kept to our business features and unswervingly supported the strategy of opening-up.
We made utmost efforts to serve the Third Belt and Road Forum for International Cooperation
(BRF) with 32 outcomes being included in the list of deliverables, which led financial peers. We
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rolled out implementation plans to ensure effective actions on the eight major steps to support
high-quality Belt and Road cooperation and the RMB350 billion financing window. A number
of signature projects and “small and beautiful” projects were launched and the outstanding
balance of the Bank’s loans supporting Belt and Road cooperation grew by 9.25% year on
year at the end of 2023. Moreover, we supported major diplomatic activities in a proactive
manner by signing agreements under the witness of state leaders and being deeply involved in
bilateral and multilateral cooperation. It's worth mentioning that the Bank took the lead among
the Top 10 in Ship Finance 2023, further demonstrating its brand strength.

We built strong lines of risk defense and secured steady improvement in the Bank’s asset
quality.

We made concerted efforts to mitigate existing risks in key projects, realizing a decrease in
both outstanding balance and NPL ratio for two consecutive years. We paid great attention
to forestalling and controlling incremental risks, and enhanced our ability to forestall risks in
a forward-looking way through improved customer screening and risk warning system. We
strengthened risk management of overseas projects by addressing sovereign business risks,
particularly in key countries and made continuous efforts to fight cross-border corruption.
We achieved solid progress in rectifying problems identified by the central disciplinary
inspection team and regulatory authority in a stringent manner. We also strengthened weak
links identified during the anti-money laundering inspections, and worked strictly on holding
those accountable for NPLs.

We continued to consolidate the foundation of the Bank by improving the effectiveness of
internal management.

We accelerated the reform of category-based management for different types of businesses
in an orderly manner. We strengthened the management of financial benefits and carried
out a specialized program on reducing costs and expenditures and increasing efficiency
and revenue to improve the Bank’s performance. We worked on both the asset and liability
sides by improving the mix of bond maturities and scaling up deposits to increase overall
profitability. A horizontal-vertical credit review and approval system was set up with the
establishment of a pool of experts and the mobility mechanism of experts. We adjusted the
responsibilities of the Bank’s departments, standardized the penetrating management of
subsidiary companies, optimized the layout of overseas institutions, and continuously improved
the Bank’s organization structure. We empowered ourselves with science and technology and
carried out practical activities in the “Year of Improved Data Quality” campaign. Guarantee
for business operation was stepped up continuously, which laid a comprehensive foundation
for high-quality development.

Outlook for 2024

Poised to set sail again, we will press ahead with determined endeavor.

As we embark on a new journey at the Bank’s 30th anniversary in 2024, we will stay closely
rallied around the CPC Central Committee with Comrade Xi Jinping at its core, and consolidate
and expand the achievements of the thematic campaign for learning and implementing Xi
Jinping Thought on Socialism with Chinese Characteristics for a New Era. Following through
the political and people-oriented requirements for financial work, we will perform our mission
as a policy bank, fulfill main responsibilities and break new ground. We will forge ahead with
confidence and determination to help strengthen China’s financial capabilities, and greet
the 75th anniversary of the founding of the People’s Republic of China with our outstanding
performance.
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SFHE "R TEEA
CONTRIBUTIONS TO BELT AND ROAD COOPERATION
OVER THE PAST TEN YEARS

SIZ*%:/I:EL “_-"Fﬁ-_%” IL.\MSII_.\E%
Guiding Principles

BEFREMST. RERRBRAR—YINENLSHAL. BNEFERMELEEEMERNS
Sk, EHERLFEIELETEREFENLARERIAS 2R, AXFHE
=R ERES, #HORTYKEANABRTEREBYFTEMKRAIFRK, BERE
MIREEARTME IR, EHRKEPERKAERIANLEMIN, FIEDZHFER
“Em” HRERIE, BNARFERKESREEABERUNRRMSE, EREFANEE
Ko HMBE R RS, BERNKBRIAIRLS.

Staying committed to development as the priority. Development holds the master key to all
problems. Facing multiple challenges brought by global changes unseen in a century and the
COVID-19 pandemic, it is a top priority to promote global economic development, especially
the economic recovery and growth of developing countries. The Bank responded to both the
urgent needs and long-term aspirations of developing countries while supporting Belt and
Road cooperation. With a focus on infrastructure and other major projects, the Bank helped
developing countries remove bottlenecks in development of key areas. Meanwhile, the
Bank supported projects that boost the economic development capacity to help developing
countries transform their own strengths into development advantages, enabling them to
pursue sustainable development through enhancing internal impetus to economic growth and
independent development capabilities.

BIFEMHER, HE “—H R ‘ESRE’\J%E@, RENRHR. EXFHHR —H—
B pdiEsh, #HORTERRER. HE2. HERN, RANEHEZER L RLE,
SETERERBKFE. FFEM. iu;F%M%%EEE%’% RERIME SHEZEREGKL
RAIMEF L BNFRLE, BIAEXFRSERBM “hmE" REMB G, #
HELBEENEAREGAEREERER, SEENNBMBRETDRIELR, IREZS
MR, KIRF YRR,

Staying committed to mutual benefit and win-win outcomes. Belt and Road cooperation
pursues common development and aims at mutual benefits. Following the principle of planning
together, building together and benefiting together, the Bank aligned with the development
strategies of Belt and Road partner countries, taking better consideration of various factors
including development level, economic structure and resource endowment, thus ensuring
that the projects it financed match the overall development plans and economic situations
of Belt and Road partner countries. By supporting both signature projects and “small and
beautiful” projects, the Bank promoted effective connection of different parties’ development
goals and helped to fully leverage their strengths and potential, with the aim of converging
and maximizing interests of all parties.
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BFRBRE, ER/ASEBAMBEHENESAERBARFTTHE “—H—8K" 90
VMK H. AXFHE “—F—R BIER, #HORT-HSEENETHREM
#HE2T7E, SISNAREUREFEARGESHANINB I, B, TZE2RE, KX
FgdR. MEaE. ESRPFITETMERIR, BINEGFEIETENEERE
BESMKRAEN, PHHBERRREGAERBHNEERAFELREZ K.

Staying committed to green development. The ecological civilization concept featuring harmony
between humanity and nature has been part of the planning and the practice of Belt and Road
cooperation. Attaching great importance to fulfilling environmental and social responsibilities,
the Bank encouraged and urged corporate clients to incorporate green-oriented low-carbon
concept into the entire process from design to building and operation of projects. The Bank
supported projects in the fields of clean energy, environmental improvement and ecological
protection, and shared China’s concepts and practices of green development through project
cooperation to help Belt and Road partner countries explore the path of green growth and
sustainable development that suits their national conditions.

BIFFREIE. AHEYRPTEMNEERR, £ “—F K ENELENEIN. &1F
MBI, BEAKNEIN, EXHHERE “—F K NIEFR, #HORTREEARS
B, MRZHIAEE. F=AHTEE. ZUEESSHEELN, BEFTERE.
FE. BF. IFHSFHIAEE. BN FTESERZIDASR. EireRiaTRME &
TERIPIER T, ECIRAEMRRAKR, WEEXERREAN. 0, BERFPES
BRIFRE, XNRIWEKRERERER, BERR. OF L, NEDFIERFKEM
017 h=,

Staying committed to openness and cooperation. Opening-up is the hallmark of contemporary
China. The Belt and Road Initiative (BRI) is about development, cooperation and openness.
The Bank focused on openness in Belt and Road cooperation, and fostered new areas for
cooperation including health, green growth, digitalization and innovation through bilateral,
third-party market and multilateral means. The Bank also put stress on project cooperation and
dialogues with multilateral organizations and international financial institutions so as to integrate
into the international financing system and align with international financing regulations and
standards. While maintaining the good practices with Chinese characteristics, the Bank also
drew inspiration from the experience of other countries and partners, and endeavored to
contribute its share to China’s institutional opening-up by enhancing trust, dispelling doubts
and increasing mutual learning.
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REFHE “—H R KFIC

Major Events

® 20155, HIEHLORITR “—H—B BRIFAR, BIUIIFNSG, TEHEREER, B
MER TFMERSIFNE, 20%F “—F—B Big.

In 2015, the Bank formulated a work plan for Belt and Road cooperation. With a new working
mechanism and more supporting measures, the Bank identified priorities and key areas to support.

® 20165, HMIIHHORIT “—H—B" AS/NAH, REEXMSIER, MRBRARME, 5EHE
S2TEZHRNE. EAMBAFNERESER, BREMILIEEHEFiEH,

In 2016, the Bank set up a leading group for Belt and Road cooperation, which took the lead in
strengthening coordination, aligning business policies, developing major projects and fulfilling key
tasks to ensure steady progress in all lines of work.

® 2017%F, EEE ‘—F—B BEirafFslicizife, #HORTHAENALEIMARANN
RER, BELRRBEN1/9, A _ESEIRIEEFHE, 130012 THFHEART TR
EEei5, ER2MHRBETMRAENESHIE,

In 2017, the Bank contributed 33 deliverables in four categories at the First BRF, accounting for
1/9 of the list of deliverables. Before the Second BRF was held, the Bank had signed all the loan
agreements on the RMB130 billion equivalent special lending scheme, with the other 32 deliverables
completed or became regular work.

® 2018%F, HHMIEIT “—H—B ERRIRMIG1Z7T, BRAKRPIRIERT. BEHIBE
BB ARSRSIEIEIMFER. i —F—RERARE (LE), BYRESRE WK
MBFRSHRE “—H K shExE.

In 2018, the outstanding balance of the Bank’s loans for supporting Belt and Road cooperation
exceeded RMB1 trillion. Signature projects such as the China-Maldives Friendship Bridge and
the Pakistan Karakoram Highway were completed. The Belt and Road Financial Research Institute
(Shanghai) of the Bank was established to better serve high-quality Belt and Road cooperation
through provision of both financing and expertise.

¢ 2019%F, AEZR “—w— EfrafEslg&ieiziAiE, #HEORTEBE=ZRLI19MARAN
REER, BEIEeMEmREARSHIE, HEHORTEBMSNINES THRIIE5E D
REWBED s, ARERSRNMERSLAZEIWIZ LEERAS, ASSZANALE
‘—H— BEEIAE LR,

In 2019, the Bank contributed 19 deliverables in three categories to the Second BRF, which have all
been completed or became regular work. Under the guidance of relevant government authorities,
the Bank co-organized the Thematic Forum on Trade Connectivity and the Bank’s representative
made a keynote speech on behalf of financial institutions at the Thematic Forum on Clean Silk Road,
introducing the Bank'’s practice of integrity and compliance in Belt and Road cooperation.
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2020%F, HUMRTRAEBRLNZIBZHE, 2HAREEEVRFIBERMBEFEH, XHH
FaREL LAY BEMESEMERNTI, TREETENS, RREER%E, NIHETEQ
KRR T M ERTIRUIDIN, HEBH G T A ER IR B Bh SR o

In 2020, the Bank took flexible approaches to address the impact of the pandemic and ensured orderly
progress of projects, especially those under construction, facilitating the timely completion of signature
projects such as the extension of the Port of Abidjan in Cote D’lvoire. During the worst phases of the
pandemic, the Bank signed the loan agreement for the Hungarian section of the Hungary-Serbia Railway
and facilitated the implementation of the project.

20215, HHMORITESE W 1780, HATIIER, MERIMECARRRENIE. TRAXHE
BIMEBIMBER R, R, MANEEER ESHREZEUENIFHNE, XHHEERE
BN AR A R,

In 2021, the Bank played its role in facilitating China’s efforts to pursue carbon peaking and carbon
neutrality goals, and formulating targeted policies to restrict overseas fossil fuel power projects and
prohibit financing for newly built overseas coal-fired power projects. Meanwhile, the Bank scaled up
its support for green projects in clean energy, ecological conservation and environmental protection,
aiming to facilitate green-oriented and low-carbon transition as well as sustainable development in Belt
and Road partner countries.

2022%F, #HHOIRIT “—H—B BRRIMRWK2H 127, MRAMBES “hfixE” MEFEHE,
BERFATAUTMHREEANENEEREE, BEALH/IANLHMBINEERFRETNEIR
F5E o

In 2022, the outstanding balance of the Bank'’s loans for supporting Belt and Road cooperation exceeded
RMB2 trillion. The Bank attaches equal attention to both flagship projects and “small and beautiful”
projects, and great progress has been made in major projects such as the 10th of Ramadan Railway
in Egypt, and a batch of projects that improve people’s well-being were put into operation such as the
New Enga provincial hospital in Papua New Guinea.

2023%F, EFR =R “—H—B EffEfEsEitiziiE, #HORTHES I T IFANMR B R,
BRI EFEEEARANISRFPER, HHORITIRIUIS00ZTARTRATD, UMD
. BUUAEALFHHE “—F—K B, #ENERFHE “—F—K sheaxEMNZR,
RoXFHRE “—H—B TAFRSE, #HFOTHRENHERSE,

In 20283, 32 outcomes of the Bank were included in the list of deliverables of the Third BRF. At the
Opening Ceremony of the Third BRF, President Xi Jinping announced that the Export-Import Bank of
China would set up an RMB350 billion financing window to support Belt and Road cooperation in a
market-based and commercial way. Within the year, the Bank held the Seminar on Supporting High-
quality Belt and Road Cooperation, and released the Report on CEXIM’s Participation in the Belt and
Road Cooperation in the Past Ten Years, in a bid to convey the voice of the Bank and tell China’s stories
well.
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SFFHE “—H R BES
Projects Financed by the Bank in Supporting Belt and Road Cooperation

HE “—H—E BIRHLLR, #HORTHROTET UERNER, BA. HAZEM. B2USFNEENZTH
WEEER, UZRR. 28U, SEUNERRS, N "—F B BNEHRNELREPM. +5K, #HOERT
SFHEBEZKEBIRKE4A000ZRE, AK237/ZRE. W+ MIZMED. BRNEEERIE,

Since the BRI was put forward, the Bank has established a diversified business system under which loans is the mainstay
and investment, trade finance and capital market operations serve as supporting facilities. With all-round, multi-tiered and
comprehensive financial services, the Bank has been dedicated to promoting and facilitating Belt and Road cooperation. Over
the past ten years, the Bank has financed the construction of over 4,000 kilometers of railways, over 23 thousand kilometers
of roads, dozens of airports and ports, and more than 100 clean energy power projects in Belt and Road partner countries.

XAKEETE

Mombasa-Nairobi Standard Gauge Railway in Kenya

ZIMEREEIIBEFRMENE KK, BEERE
IR LR R A EMIG R ETE, 2014958, 1T
FRONIFADGET, #HEORITSEVMBEISELEZZD
Wo 2017558, ZRNHKEIENIBE,

SNHRBRNABREEREFEEARND E2Z TR B MR
TN NNEREENDNZ/, HETALZERHT, 8
BT HinEE ] BIE2023F K, KAKBRITAXRE
BE11675 R, ThEYiBE29621 M, FIERBEN
HHENET46 5 MR, RITAMETEILT80%.
HEET, KAKBASIYMEFERBI2IED o
SNHBER—F "RBHKE", BRIEFRREER
PYMIER, B ATESNYINE T R ENFITRE.
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The railway is Kenya'’s first new railway in the past century
and its largest infrastructure project since independence.
In May 2014, under the witness of Chinese and Kenyan
leaders, the Bank signed the loan agreement of the project
with the Ministry of Finance of Kenya. The railway was
officially opened to traffic in May 2017.

Upon the operation of the railway, the transportation time
from Mombasa to Nairobi has been reduced from more

than ten hours to over four hours, which facilitates the travel
of local residents and improves freight capacity. By the
end of 2023, the railway has transported over 11.67 million
passengers and more than 29.62 million tons of cargo. It has
created 46,000 jobs for the local people, with the localization
rate of employees exceeding 80 percent. Figures show that
the railway has boosted the local economy by more than 2
percent. As a “green railway”, it maximizes the protection of
local vegetation during construction while reserving ample
passage for wildlife.

As Kenyan President William Ruto commented, “this great
work will make the transportation of people and goods
more convenient, economical, safer, and most importantly,
enjoyable.”
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BIRRXPHRIERFEE
China-Maldives Friendship Bridge in the
Maldives

EBEHTIERIRFKEBILTE

The Karot Hydropower Station in Pakistan

201459R, JEFEESSRAXRMESRLAFTE,

EDRAKENRFRE—EEEAT, FHEHN DD
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2018%8H, G/RAXMNELSSLILBEBEEFNIN LHEF,
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B YEREADRARBE “CENIRAXKER—12
MBS /RAKX"S

In September 2014, President Xi Jinping and the then
President of the Maldives Abdulla Yameen agreed to build
a cross-sea bridge in the Maldives, which was named as
“China-Maldives Friendship Bridge”. It is the first sea-crossing
bridge in the Maldives, and also the first sea link built
in a coral reef geological environment in deep sea. The
project is of great significance for promoting China-Maldives
cooperation in infrastructure and driving the economic
development of the Greater Male region.

The then Maldivian President Abdulla Yameen delivered a
speech during the opening ceremony of the bridge in August
2018, extending appreciation to President Xi and the Chinese
government for the assistance to the construction of the
bridge, which made the century-old hope of the Maldivian
people to have a sea-crossing bridge come true. The local
media of the Maldives also spoke highly of the bridge, saying
that the opening of the bridge “deserves to be recorded in the
Maldivian history”, and “the Maldives will embrace a brand
new future”.

ZMEBEHEORTEL HRBETETERSRAE
(IFC) 2 54 EBHIEHE/mEIF, MBEY 7 ERL
Ze, MIESHASBERAR, FeEEHBEE. IFCE
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TR, FFHYLEBE32{ZF R, ME2022F68NE
WizE, BZE2023F6H, MEBBEINZEEE, Rif
& E836.412FRBY, A#EEH500% 5 AMEBEXR,
BETFTHYIOEE159R M, B/ — S HRL398h
i, BREMEEIIEEHEHREMA, MYEESIBER
£, AN XS ETMERMNER. Wi, MBS
R Y B e B IR (4500 % DRtk B, YIS T
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The hydropower station is financed by a syndication led
by the Bank and participated by the International Finance
Corporation (IFC) under the World Bank Group and other
financial institutions. The project adopts an international
management system of security, environment and society,
which is in accordance with the requirements of the Pakistani
government, IFC and other parties. Located in Punjab province,
the hydropower station has a total installed capacity of 720,000
kilowatts and an average annual power generation of about
3.2 billion. The project was put into commercial operation
in June 2022, and by June 2023, it has generated a total
of 3.64 billion kilowatt-hours of electricity, catering to the
consumption of the 5 million local people. By saving around
1.59 million tons of standard coal and reduce carbon emissions
by 3.98 million metric tons, the project has efficiently relieved
the power shortage in Pakistan and optimized the country’s
energy structure, thus making new contributions to coping with
global climate change. In addition, it creates more than 4,500
direct and indirect local jobs each year, improving people’s
livelihood. Pakistani Prime Minister Muhammad Shahbaz Sharif
praised that the project plays an important role in the China-
Pakistan Economic Corridor.

T A T
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Jujuy Photovoltaic Power Plant in Argentina

BARLH/INELHRINEERTE
New Enga Provincial Hospital in Papua New
Guinea
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The photovoltaic power plant is one of the important financing
achievements under the Second BRF. With a total installed
capacity of around 300 MW, it is the largest and highest of
its kind in South America in terms of installed capacity and
geographical altitude. By the end of September 2023, the
power plant has generated a total of 2.319 billion kilowatt-
hours of electricity, achieving expected objective. It helped
ease local power shortages, facilitated the development
of tourism and other related industries, boosted local
employment and promoted green economic and social
development of Argentina.

Compared with thermal power plants with the same power
generation capacity, the project can save 202,000 tons of
standard coal for the power grid each year, and help reduce
the emissions of various air pollutants including 552,000 tons
of carbon dioxide, 106.1 tons of sulfur dioxide, 118.7 tons of
nitrogen oxide and 21.2 tons of dust. It produces remarkable
effect on energy-saving and emission reduction.

BMEREFAORZNENZ—, EFERER, X%
HERELRGEMET RS ZIENEMRBMERIR
—ERBI0 N RUNERIMALPOER, SHERY
BAHKFAAK, BREMIBEMAT FHEMXERAILE
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2R, ERAARAXFT, XPERENAINKL,

As one of the most populous provinces in Papua New Guinea,
Enga Province used to have limited medical resources and
most residents did not have access to fundamental medical
services. The project includes the building of a provincial-
level modernized central hospital with 150 beds, covering an
area of 31,000 square meters. The hospital is one of the most
modernized comprehensive hospitals in Papua New Guinea
and south pacific island countries, and is the first modernized
provincial-level hospital in Papua New Guinea.

On the handover ceremony in June 2022, Papua New Guinea
Prime Minister Marape said that the Papua New Guinea
government thanked the Chinese government for its support
for the project. The hospital represents China’s high-level
development of infrastructure, and will play an exemplary role
in Papua New Guinea.

Enga Province Governor Ipatas said it was a dream for the
people of Enga and Papua New Guinea to have a medical
center with advanced technologies, and thanks to China’s help,
the dream came true.




28

RE#E OR1T2023F E RS The Export-lmport Bank of China 2023 Annual Report

ERMR ST HMEKTE
Rural Water Supply Project in Senegal

BFHEMIFHE “—HF—R SREARMIS
Seminar on Supporting High-quality Belt and
Road Cooperation
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The project includes the building of hundreds of wells,
water towers and relevant appurtenant equipment in 12
administrative regions in Senegal, making convenient and
clean drinking water available to two million local residents,
and helping secure the development of agriculture and animal
husbandry. It has also created over 3,000 jobs and cultivated
a number of technicians.

Senegalese President has expressed gratitude to China
several times for supporting the project, saying that China
thinks for our people, responds to our needs, and provides
strong support to the development of agriculture and rural
regions in Senegal. Diom, a villager from the Khodjil Baling
Village said, “We want to thank our Chinese friends for
bringing us happiness and we want to thank the BRI, we
sincerely hope that the friendship between Senegal and China
will last forever”.

2023F10825H, #HEORTEITMINED SR F
HE“—m— saREXEMTS. WAt E
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The Bank successfully held the Seminar on Supporting High-
quality Belt and Road Cooperation in Beijing on 25 October
2023. The seminar is an important activity hosted by the Bank
on the occasion of the 10th anniversary of Belt and Road
cooperation and the Third BRF, and has been included in
the list of multilateral cooperation deliverables of the Third
BRF. Wu Fulin, Chairman of the Bank attended the seminar
and delivered welcome remarks, and Zhang Wencai, Vice
President of the Bank made a keynote speech. Chinese and
foreign guests from international organizations, multilateral
financial institutions and political, business and academic
circles attended the seminar and had in-depth exchanges on
topics including progress and achievements of Belt and Road
cooperation, investment and financing practices, financial
cooperation, green development, digital transformation and
poverty reduction cooperation.
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Wu Fulin

Chairman, Executive Director
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BlESEK. iTES WITES
Ren Shengjun Li Jun*
Vice Chairman, Executive Director Executive Director

¥ 202438, FYIREFTBEEFTHITES.

*Mr. Li Jun no longer served as Executive Director of the Bank since March 2024.
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Li Chunlin Xu Hongcai*
Ministry or Commission-appointed Ministry or Commission-appointed
Director Director

Ministry or Commission-appointed
Director

¥ 202438, WERASRETBRERTHEZES

* Mr. Xu Hongcai no longer served as Ministry or Commission-appointed Director of the Bank since March 2024.
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Guo Tingting Wang Chunying
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Director
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Li Ying* Zhang Hui Liu Xiangyun
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Zou Zhaorong Yang Lihui Wang Ping
Equity Director Equity Director Equity Director

¥ 202438, FRLELABBEEFTRNES.

* Madame Li Ying no longer served as Equity Director of the Bank since March 2024.
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CHIEF INSPECTOR OF THE DISCIPLINE AND SUPERVISION OFFICE OF THE CPC
CENTRAL COMMISSION FOR DISCIPLINE INSPECTION AND THE NATIONAL COMMISSION
OF SUPERVISION OF THE PRC AT CEXIM, AND SENIOR MANAGEMENT
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Zeng Mingzi Li Jun* Zhang Wencai
Chief Inspector of the Discipline and Vice President Vice President

Supervision Office of the CPC Central
Commission for Discipline Inspection
and the National Commission of
Supervision of the PRC at CEXIM
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Chen Bin Zhang Shaohui Jiang Juhua Li Zhongyuan
Vice President Vice President Secretary to the Board Chief Risk Officer

of Directors
* 202438, FHEEFHEERTENITK,

*Mr. Li Jun no longer served as Vice President of the Bank since March 2024.
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EF. SAEEERNREER
CHANGES IN THE MEMBERS OF THE BOARD OF
DIRECTORS AND THE MANAGEMENT TEAM

ATEREERBROT !

Changes in the Members of the Board of Directors:

202358, EXTE_BESR2023FFE AR INEFIN, OABFELZTRERITEE
BE, BAMMTEESRHRABRNKRAREEZARER. EEAES5HFINERSER,
In May 2023, Madam Guo Tingting was approved to be Ministry or Commission-appointed
Director and Member of the Strategic Development and Investment Management Committee
of the Board of Directors at the 3rd meeting of the year of the 2nd Board of Directors.

2023F58, EXTE_BESR2023FFE=ARWNFIN, HETERLTRERITEHE
BE, BEXTEESFIERSEE, EEcUBRARNKRACEZRSZA. &F
NREEERRER.

In May 2023, Madam Wang Chunying was approved to be Ministry or Commission-appointed
Director, Chairman of the Audit Committee, Member of the Strategic Development and
Investment Management Committee and Member of the Risk Management Committee of the
Board of Directors at the 3rd meeting of the year of the 2nd Board of Directors.

20238, EXTE_RBESFR2023FERARAWNFIN, BFHIRTEERERITEE
5%, BEEATESRUABARNMEAEEZEREZER.

In August 2023, Mr. Li Chunlin was approved to be Ministry or Commission-appointed Director
and Member of the Strategic Development and Investment Management Committee of the
Board of Directors at the 5th meeting of the year of the 2nd Board of Directors.

202438, ERTEZRBESFR2024FE—R2WHI, HEREEREXTHES
=, EEATESRHBARMKAEEEZEREER.

In March 2024, Mr. Liao Min was approved to be Ministry or Commission-appointed Director
and Member of the Strategic Development and Investment Management Committee of the
Board of Directors at the 1st meeting of the year of the 3rd Board of Directors.

202438, ERTEZRBEEFR2024FE—R2WHEIN, HUXFELEBERITRIN
BE, BEXTESEXERXZEHNEZERSTE. EFFHITERSEZER. EF5AE
S5FMMERRZEZR, WINEAENARARHFEREHEE SRS/,

In March 2024, Mr. Liu Wenjun was approved to be Equity Director, Chairman of the Connected
Transactions Control Committee, Member of the Audit Committee and Member of the Personnel
and Remuneration Committee of the Board of Directors at the 1st meeting of the year of the
3rd Board of Directors. This appointment is subject to approval by the National Financial
Regulatory Administration.
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2023F58, #HRBARETBREATHEES, FTHIEEATEScABLAENKRSA
EEEARER. EECAEESFHNER RN,

Mr. Qian Keming no longer served as Ministry or Commission-appointed Director, Member
of the Strategic Development and Investment Management Committee and Member of the
Personnel and Remuneration Committee of the Board of Directors since May 2023.

2023F58, ALBARERNBREATHEES, TEEELATESHITZEREE
&, BEEABRLAENKAEEEZASEZR. EEcNREEZERREN,

Mr. Fang Shangpu no longer served as Ministry or Commission-appointed Director, Chairman
of the Audit Committee, Member of the Strategic Development and Investment Management
Committee and Member of the Risk Management Committee of the Board of Directors since
May 2023.

2023F8H, EARSEEFNBREATHEES, FTHIEEATEEABLAENKESR
EEZEREER

Mr. Lian Weiliang no longer served as Ministry or Commission-appointed Director and Member
of the Strategic Development and Investment Management Committee since August 2023.

202438, FYPRETBBERTHITES, THBIEALXTESZNKREERZREE
R, BERXRRBEFEREER,

Mr. Li Jun no longer served as Executive Director, Member of the Risk Management Committee
and Member of the Connected Transactions Control Committee of the Board of Directors
since March 2024.

2024F38, WERAREFTBREATHREES, FTHIEEATESFcABLAENKSA
BEEERREN,
Mr. Xu Hongcai no longer served as Ministry or Commission-appointed Director and Member of
the Strategic Development and Investment Management Committee of the Board of Directors
since March 2024.

2024538, FAMRLFABBEERTRNES, FTEIEALTEEXRKIZEFZER
2EF. EFHITEZERRER. EERABEFNEZEREER,

Madame Li Ying no longer served as Equity Director, Member of the Connected Transactions
Control Committee, Member of the Audit Committee and Member of the Personnel and
Remuneration Committee of the Board of Directors since March 2024.

FIEREEERREEBRAT !

Changes in the Members of the Management Team:

202438, TP HREABBIRTEITEK,

Mr. Li Jun no longer served as Vice President of the Bank since March 2024.
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55, BFTLNRTRAAK. aREEEKRERD

RESUME OF THE MEMBERS OF THE BOARD OF DIRECTORS, CHIEF INSPECTOR OF THE DISCIPLINE
AND SUPERVISION OFFICE OF THE CPC CENTRAL COMMISSION FOR DISCIPLINE INSPECTION AND
THE NATIONAL COMMISSION OF SUPERVISION OF THE PRC AT CEXIM, AND TOP EXECUTIVES

BHED .

Resume of the Members of the Board of Directors

REM REBIE. EFK. RITES, BEFEAXARRTITNRSRSKLE, BEMLKE, PEXKRRITERST
TR RINDITITK, PEARBTHREERSELE, PENXAEEAHNBEALESEE, PEXAERARNDATEE
ZKEREAREHBELFTER. ARKBAAFRLERRATDESK, FERTIITES. BIITK, FEHHORITE
BEK. 7K

=

Wu Fulin  Party Secretary, Chairman and Executive Director of the Export-Import Bank of China. He joined China Everbright
Bank where he successively served as General Manager of the Planning and Treasury Department, General Manager of the
Treasury Department, President of Kunming Branch, President of Shenzhen Branch, and General Manager of the Strategies
Management Department. He later became General Manager of the Strategic Planning Department of China Everbright Group
Limited, Deputy General Manager and Chief Economist of China Everbright Group Limited, Chairman of Sun Life Everbright
Life Insurance Company Limited. After that, he successively served as Executive Director and Vice President of Bank of China,
Vice Chairman and President of the Export-Import Bank of China.

FEE RERBIE. BEFEK. HITES. 7K. BEFEHREOERTEAERERESEE. EREENRSKIE.
EREEMESEE,. RATTRK. DETTRK. THEARELESTOR. THEAFEMINSHEKE, +
EXFRIEEABRIELFDNTES. BISKE, PEFEEABRATEEK.

Ren Shengjun Deputy Party Secretary, Vice Chairman, Executive Director and President of the Export-Import Bank of China.
He joined the Bank where he successively served as Deputy General Manager of the Seller's Credit Department, Deputy
General Manager, General Manager of the Credit Management Department, President of Shenzhen Branch, President of
Shanghai Branch, Bank Councilor and President of Shanghai Branch concurrently, and Bank Councilor and General Manager of
the Planning and Financial Management Department. After that, he successively served as Executive Director, Deputy General
Manager of China Pacific Insurance (Group) Co., Ltd., Chairman of the Board of Supervisors of CITIC Group Corporation.

F3y* BEFERLARBRITOATOTREITRK. BABITIK. BRISDTATK. RISEHBSEE. RIFH
Bl RERSSEE, ALEDTIRK, FEHEORTHRITES. BITK.

Li Jun* He joined the Agricultural Development Bank of China where he successively served as Vice President of Jixi
Prefecture Branch of Heilongjiang Province, President of Heihe Prefecture Branch of Heilongjiang Province, Vice President of
Heilongjiang Branch, General Manager of the Grain, Cotton and Oil Department, General Manager of the Grain, Cotton and
Oil Department/Industrial Development Poverty Alleviation Department, and President of Hebei Branch. He then served as
Executive Director and Vice President of the Export-Import Bank of China.

¥ 202438, FYREABEEATHITES. BIITK.

* Mr. Li Jun no longer served as Executive Director and Vice President of the Bank since March 2024.
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FRIn HEEF. NEERKENAZEZRREEE, REFEHREORITHEES,

Li Chunlin  Ministry or Commission-appointed Director of the Export-Import Bank of China. He serves as Vice Chairman of
National Development and Reform Commission and Ministry or Commission-appointed Director of the Export-Import Bank of
China concurrently.

WRA RE2EARVBEFEZERZEITEEZER. 2EARBZESMETFEZREEE, SEVEBEIEK, ZF
EREHHORITHEES.

Xu Hongcai* He serves as Vice-chairperson of the Financial and Economic Affairs Committee of the National People’s
Congress (NPC) and Chairman of the Budgetary Affairs Commission of the NPC Standing Committee. Before that, he served
as Vice Minister of Finance and Ministry or Commission-appointed Director of the Export-Import Bank of China concurrently.

BEE HEEF. NEBFSHRBK, RETEHREORTHEES.

Guo Tingting Ministry or Commission-appointed Director of the Export-Import Bank of China. She serves as Vice Minister of
Commerce and Ministry or Commission-appointed Director of the Export-Import Bank of China concurrently.

FER HEEF. WEEZINCEEREIBK, REFEHEORITHEES,
Wang Chunying Ministry or Commission-appointed Director of the Export-Import Bank of China. She serves as Deputy

Administrator of State Administration of Foreign Exchange and Ministry or Commission-appointed Director of the Export-Import
Bank of China concurrently.

FH BEVEEMEFEROETIE BIEKR), BEFEHBORTRNES.

Li Ying* She once served as Deputy Director General of the Budget Assessment and Review Center of the Ministry of Finance
and Equity Director of the Export-Import Bank of China.

KiE RINEEF. BEEFIIMNCEERMEFRIFK. FHXEEK.

Zhang Hui Equity Director of the Export-Import Bank of China. He successively served as Deputy Director General and
Director General of the Science and Technology Department of State Administration of Foreign Exchange.

XEkE BNESR. BETEARRITHTEREIKA S,

Liu Xiangyun Equity Director of the Export-Import Bank of China. She once served as Assistant Counsel of the Research
Bureau of People’s Bank of China.

* 202438, WARALRETBRENTHEES.
* Mr. Xu Hongca| no longer served as Ministry or Commission-appointed Director of the Bank since March 2024.
* 2024%3H, FEMHXLABEAERITRINES,

* Madame Li Ying no longer served as Equity Director of the Bank since March 2024.
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PR RNEF. BEEZINLCEERBASER (RWETF) BIEK. EEAREFRIFK,

Zou Zhaorong Equity Director of the Export-Import Bank of China. He successively served as Deputy Director General of the
Human Resources Department (Internal Auditing Department) and Deputy Director General of the Supervision and Inspection
Department of State Administration of Foreign Exchange.

pwE BRNEF. BEFEARBITEDBERIEHRR.

Yang Lihui Equity Director of the Export-Import Bank of China. She once served as Consultant at the Monetary Policy
Department of People’s Bank of China.

FiE2 BNESR, BEERZISCEERBEKAREK. KA, KBNBEEIREK. ZR& IR,

Wang Ping Equity Director of the Export-Import Bank of China. She successively served as Deputy Director General and
Secondary Counsel of the Science and Technology Department, Deputy Director General and Secondary Counsel of the
Current Account Management Department of State Administration of Foreign Exchange.

FITatiERAAK. SREEZSHAER
Resume of the Chief Inspector of the Discipline and Supervision Office of the CPC Central Commission for Discipline Inspection
and the National Commission of Supervision of the PRC at CEXIM, and Top Executives

FERL. FHEMHEN “EFEH" M. HeREERMRREHOT
Please refer to “Resume of the Members of the Board of Directors” for resumes of Ren Shengjun and Li Jun. Resumes of
other top executives are as follows.

BRF REFEL. PREZERKFVTCOBFEALARK, BEFREEZFEH EHREEITK BIBR), FRE
. PRAJRPEALEDNAZRIEE. ERALERER. KELTRAFEIME, FREVIEASNADREERR
LERNER. KELTRRATME, PRESZELHEHNK B (PELHLER) FEHLHEK.

Zeng Mingzi  Member of the Party Committee and Chief Inspector of the Discipline and Supervision Office of the CPC Central
Commission for Discipline Inspection and the National Commission of Supervision of the PRC at the Export-Import Bank of
China. He successively served as Vice President (Deputy Director General level) of China Fangzheng Press of the CPC
Central Commission for Discipline Inspection, Deputy Director General, Party Discipline Inspector (Director General level),
Ombudsman and Deputy Director General of the Office of Inspections of the Central Commission for Discipline Inspection and
the Organization Department of the CPC Central Committee, Party Discipline Inspector (Director General level), Ombudsman
and Deputy Director General of the Office of the Inspection Leadership Group of the CPC Central Committee, Deputy Chief
of the Publicity Department of the CPC Central Commission for Discipline Inspection, President of Zhongguo Jijian Jiancha
(Magazine).
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XA HREZR. BITK. BEVEEERARIEK, ENFRRITTFERITES, MWEEBNINIEZIRDREEE
(EBIKE), WHARRITRNTK, MWEHBERMESEEEK, PERILARRITEITK.

Zhang Wencai Member of the Party Committee and Vice President of the Export-Import Bank of China. He successively
served as Deputy Director General of the International Department of the Ministry of Finance, Executive Director for China at
the Asian Development Bank, Director General of the Department of External Economic Cooperation of the Ministry of Finance,
Vice President of the Asian Development Bank, Director General of the Department of International Economic and Financial
Cooperation of the Ministry of Finance, Vice President of the Agricultural Development Bank of China.

Bk REZEL. BT, BEFEHEORITASVS - HELEHE, RRCRMANSSENE, BISEZE,
BRABEISEE. TREDTTRK. NKREEREEE,

Chen Bin  Member of the Party Committee and Vice President of the Export-Import Bank of China. He joined the Bank and
successively served as Assistant General Manager of the Corporate Banking Department Il, Assistant General Manager of the
Transport Financing Department, Deputy General Manager of the Transport Financing Department, Deputy General Manager of
the Concessional Loan Department, President of Guangdong Branch, General Manager of the Risk Management Department.

KEgE REZER. ATK. BETERTERESTREITR. KRATTK, FEEHORTELIESTEITR. L
TEATRIITK. BILEDTTK. IRER1TTK. ANRREEZEE,

Zhang Shaohui Member of the Party Committee and Vice President of the Export-Import Bank of China. He joined the Bank of
China where he successively served as Vice President of Wuwei Branch and President of Zhangye Branch of Gansu Province.
After that, he joined the Export-Import Bank of China where he successively served as Vice President of Heilongjiang Branch,
Vice President of Liaoning Branch, President of Hubei Branch, President of Jiangsu Branch, General Manager of the Human
Resources Department.

B FEE2WP. BEPEHEOBRTRTELHAKLENESTHIEISEIER). BRFIERTHIREIE
R BRIBDTIIR. T5ER. DREEME. KBERAREABEZEE,

Jiang Juhua Secretary to the Board of Directors of the Export-Import Bank of China. He successively served as Assistant
General Manager (Deputy General Manager level) and Deputy General Manager (General Manager level) of the Operation
Department, General Manager of the Corporate Banking Department Il, President of Heilongjiang Branch, Bank Councilor,
General Manager of the General Office, General Manager of the Concessional Loan Department.

BEE. BRIE. BREHA
| S ERER_HELIE,

ok

B BENKNE. BETFEHEEORTHOGRESKLIENIE, HERITESEEY
BIEE. £E QAFUSHEEE. BMNOTEEEAEARK, PEHEORITAR WS
REERRARSEE. WAEDTITK. NREEHSEE (F8).

\

Li Zhongyuan Chief Risk Officer of the Export-Import Bank of China. He once served as Assistant General Manager of the
Export Credit Department of the Export-Import Bank of China, and later assumed his posts at China Bohai Bank as Deputy
General Manager, General Manager of the General Management Department, Deputy Director General, Director General of
the CPC Committee Office, General Manager of the Corporate Banking Department, Head of the Preparatory Team for the
Founding of Fuzhou Branch. After that, he served at the Export-Import Bank of China as Deputy General Manager of the
Corporate Banking Department and General Manager of the Credit Department I, General Manager of the Transport Financing
Department, President of Shandong Branch, General Manager of the Risk Management Department.



CORPORATE GOVERNANCE A &a1E

39

nE)aE
CORPORATE GOVERNANCE

NEIEIEELA

Overview

HFHEORTEFUSEFHNPESFEESENEENES, 2cERVEN -+ AN - +E_FeiEw®, TRl
TRE. &2, oA EEESFAETRENMEEIE, SI9TRTFEERMEIREEN, 271 MEZR I8 HEF TS E
ZFERRE, PR EHNOMSERGRERNME, WEERSAETARAEE. RRAXIRFBE.

The Bank followed the guidance of Xi Jinping Thought on Socialism with Chinese characteristics for a New Era, fully
implemented the guiding principles set forth by the 20th CPC National Congress and the second plenary session of the 20th
CPC Central Committee, and continued to deepen the collaboration among the Party Committee, Board of Directors and
the senior management team. Staying true to its responsibilities as a policy bank, the Bank supported the implementation of
national strategies and the development of the real economy, and deepened the integration of Party leadership and corporate
governance, enabling all stakeholders in the corporate governance framework to pull in the same direction.

U RAS S RAEREENMEG, BARURPRNEMTENERL—TS, FFEE ‘WP —UHEZ", B
FREL WA RXAER” NAEFIZAREEERARERFTMELZEZMNEMNRNNERRF, ZOREXRELS
[, EXB. RERNAFIER, DERENASRARTEEEHT,

The Bank continued to promote the integration of Party leadership and corporate governance. The Bank, under the centralized
and unified leadership of the CPC Central Committee over financial work, acted on the two principles that emphasize Party
leadership over state-owned enterprises (SOEs) and orient SOEs reform toward the establishment of a modern system for
enterprises, and implemented the “two-way entry, cross appointment” scheme and the procedure that the Party Committee’s

deliberation precedes the Board'’s decision-making on major issues. In so doing, the Bank gave full play to the leadership
role of the Party Committee in setting the right direction, keeping in mind the big picture and ensuring the implementation of
the principles and policies of the Party and the state, integrating Party leadership into all aspects of corporate governance.
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ENRBUEZESER, BHPESA, REFMTELEARERIE, BRERISLRE. AXAFESTEFRERTIOR
A, LUNSRIEARE U ANEN R, AFRTOCEMEY TRHRHERESEL, KBREMRREMEUNEDRITERE
REBEN o

The Bank strove to build a stronger Board of Directors. Adhering to a problem-oriented approach, the Bank carried out research
on specific topics concerning key areas of development such as international business development and capital sustainability.
The Bank attached importance to the application of research outcomes to provide guidance for improvement in and planning
of its work, turning the outcomes into a driving force to lead the Bank toward high-quality development.

MERBRBERER, FAMNENERARAETHE, ATEHIEXNTANEREERR, fﬁﬁi#ﬁﬁéi%ﬁ
ZFEMSTERPE. AARFE f;ﬂi@i@'ﬁﬂl%, NEBRUESMNERBREE, BHIRTLETEF TRARSGE,
RUABREXIAR, REQEEEEZRAAL.

The Bank strengthened the promotion of corporate governance concepts. In 2023, a special training on corporate governance
was held for the first time. Heads of competent departments, experts and scholars gave lectures elaborating on key economic
and financial issues as well as theories and policies of modern corporate governance, and sharing the practice of reform and
development of policy-based financial institutions. The training helped to promote understanding and recognition of corporate
governance across the Bank.

ARG
Shareholders

HHORITEMREEN15002TTART. MEEBFHERMNAELE10.74%, BRNKREFEERIETLDFERMNALL
89.26%.

The Bank has a registered capital of RMB150 billion. The Ministry of Finance holds 10.74% of the shares and Buttonwood
Investment Holding Company Ltd. 89.26%.




CORPORATE GOVERNANCE ~AF;AIE

41

BEx

Board of Directors

EFRAM

Composition of the Board of Directors

RBESKRIEN (PFEHEORITER), MITESRAI1BZESAHMN, BEIENITES (BESK). 108 FHIT
EF, 102IFNTESCLRBILMEES. 6BRNES,

According to the Articles of Association of the Export-Import Bank of China approved by the State Council, the Board of
Directors is made up of 13 directors, including 3 executive directors (Chairman of the Board included) and 10 non-executive
directors which include 4 ministry or commission-appointed directors and 6 equity directors.

EESRR

Duties and Responsibilities of the Board of Directors

FTEERRBEXEFEINR (FEHEORITERE) BITRR, FTERFOE  FERKBPLRYK. FEZ
ENAKE SR FEGSLTITN. BAEEMUNAR. BRI RTITERITHRE. HFMNSRNERZEREESRE,

XEREE, NEEHSEERNEEGFE, EXNE, NEEENEURBERIN—EIZNNNGE. ARNMELR, £
BE; FICTFEVSTEARNABAE. FEPEMTMSIRAE, ESRINEMNRERITAEE, EERBEBEK
HIE ; RENESKMEEECEENENED, EA. BEBNEFABEAEAMALORTEINLSHRITINESE,

The Board of Directors performs the following duties in accordance with the laws and regulations and the Articles of Association
of the Export-Import Bank of China: to deliberate and approve the medium- and long-term development strategy, annual
business plans and investment plans, annual bond issuance plans, capital management plans, plans for capital replenishment
tool issuance, plans for remuneration and performance appraisal system, regulations on risk management, internal control
and other basic management, major projects, the set-up, adjustment and cancellation of internal management institutions
and domestic and overseas first-grade institutions, and annual reports; to formulate annual financial budgets and final
accounts, plans for profit distribution and loss making-up, rules of procedure of the Board of Directors and the revision plan,
the information disclosure policy and system; to decide on the scope of authorization to the Chairman and the management
team, and on hiring, dismissing or not renewing the accounting firm that provides the auditing services to the Bank.

EERIGE

Operation of the Board of Directors

2023%F, AITESF2BFHLUSHEFHNAREREHSEIXNBRNES, 2ERUEN _+AN_+E-F25E
1, MWEAZAEER, SIMATRFEERMREEN, 2@NFMERSBEmANSELFTLE, AFENLEERL, &
KAREHEN, FIRACZHNMSEQFREENMEG, THNES 2 BEEFENBEREEMNTEE. 2FHE
FRW8R, BHIINEE29I, IFRIRE6H. EERRBEERYUBEMANLAZFTLRRE, SafHEFEMES,
MREIE2023FLEITL, BRASHELARENR, REMKR. £, REB. WEFLEEN ; BINBIRIMIM=F
REMY, ESATEZESERERMEEMNATROLIE, BURELZRE. KBRIR, 2BR. MR, oKEEH
BIMEHBERIE, FERAXNTERUKTFHNEKEIN] ; FiUEE2023F E22025F FHARAMY, ESETERR
BRAXFREXBEMRER, BUAXANR, THRESISRE. BAFRE. NOKFHEENNARERLR ; FHEF
ERREE, #—PREXRRIFNSIASAER, FHFER NEMKEENXR, FEREXERNERRNCERLE
EEZHEMNRHESIAT | ENFEERNSEGTNIRE, BIATHERNEEEREM, FEEANEYRE, BER
FREESMX .
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In 2023, the Board of Directors followed the guidance of Xi Jinping Thought on Socialism with Chinese
Characteristics for a New Era, fully implemented the guiding principles set forth by the 20th CPC
National Congress and the second plenary session of the 20th CPC Central Committee, collaborated
with related governing bodies of the Bank to perform its mission as a policy bank in supporting the
implementation of national strategies and the development of the real economy. The Board of Directors
built strong lines of defense in risk management, laid a sound foundation of internal control and
compliance, and continued to deepen the integration of Party leadership and corporate governance,
writing a new chapter of policy-based financial institution on the journey toward realizing the second
centenary goal. Throughout the year, the Board of Directors convened 8 meetings to deliberate on and
approve 29 proposals and hear 6 briefings. According to the requirements of implementing national
strategies and developing the real economy, the Board of Directors took into full account the current
economic and financial situation when formulating the Bank’s 2023 business plan which clarified
requirements for high-quality development and multiple goals in terms of business scale, structure,
quality and profitability. It deliberated on and approved the three-year development plan for overseas
institutions, helping the Bank focus on major national strategies and its central work, think about the
worst-case scenario and in big-picture terms, and gradually expand the layout of overseas institutions
at various levels and in different regions to ensure that the Bank become more internationalized with
global influence. The Board of Directors reviewed and approved the mid-term capital plan from 2023
to 2025, providing guidance on meeting capital adequacy requirements at all levels and on improving
capital management plan in line with the Bank’s business development, asset quality and risk level. It
laid down the Bank’s risk appetite for the year, and further leveraged the leading and guiding role of
risk appetite to balance the relationship among capital, risk and return, incorporating the requirements
for high-quality development into all aspects of business operation and management and all links of
risk prevention and control. The Board of Directors reviewed the internal control evaluation report,
and worked to build a sound foundation of internal control management, improve the effectiveness of
internal control, and cultivate a healthy culture of internal control and compliance.

EE2LTNEARS

Specialized Committees under the Board of Directors
FTEERTRUEABRNKRAEEZRR. FifEAs. NREEZRR. XBEXZEHER
2. AEEFNER S, SENEZRRBESSBNAREIE, WEEAHR, AESRE
T1E, MBIESRBITIRZ, 2023F, AMIEZNERIH{F AWK, BHIINEI2I0, IFEY
REI. BMLIEESITTERBIURRFMNIER, B THELELRSHELIENERITMK
Mo

Specialized committees are established under the Board of Directors, namely the Strategic Development
and Investment Management Committee, Audit Committee, Risk Management Committee, Connected
Transactions Control Committee, and Personnel and Remuneration Committee. These specialized
committees carry out work with the authorization of the Board of Directors, being responsible to the Board
and assist the Board in performing its duties. In 2023, the Bank’s specialized committees convened 21
meetings to deliberate on and approve 32 proposals and hear 6 briefings. All this played a major role
in making decisions on important matters related to the Bank’s reform, operation and development so
that good results could be achieved in all respects.
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SREER

Senior Management

FTEABERRITEK. BIITK. E5sUP. EEXNRNESEREEEARMN. aRERERR (REHE
ORITER) RESIENAREZEEIREN, WESERMH,

Senior Management team of the Bank includes the President, Vice President, Secretary to the Board of Directors, Chief
Risk Officer and others. Senior Management, responsible to the Board of Directors, conducts business and management
in accordance with the Articles of Association of the Export-Import Bank of China and with the authorization of the
Board of Directors.

NEBEE 1T

Internal Audit

RIEAXTER, ABETBIINEASTABDEESARTFHIRETI G, #HORTaAEEARFENSZFREHO
RITRERE T R E S S HERN RS E I E IR BB TR TR 5=,

According to the Articles of Association of the Export-Import Bank of China, internal audit department and its head
report to the Board of Directors. The senior management team of the Bank must make sure that the internal audit
department performs its duty independently and objectively in accordance with the internal audit criteria approved
by the Board of Directors.

RAFEITHENE, KERNPHEITEE. TNNERER. BREATEZEEEERNTHNRIE, FREES
UBMETRERATFEE. XEXZEE. 2EXREE. MBAGEAMRKELE. RONQAEFETIHIT,
RENNOMEETT, FRISARKFREHIT. BEFITBARMEN, FREEJE. EREENXERT
BG4S ELT, MABRMEMRERE. TR “FitRERAF Es), BLNEEITREBINSFEHE
Wo BEFITAMIERIE, HABETASGEERFMNETREFLNVAE, BRESXRENERGRE, 5
DEAIULER, MRS S5KEEKE. WK, MFSHEITENERS, BEHEITFBNATHRTHALRTE
e/ ST SPAY =t oy =

The Bank improved the effectiveness of audit-based oversight and made sure internal audit plays its role in supervision,
evaluation and consultation. Focusing on key links of business operation and management as well as risk-related areas,
the Bank carried out regular audits on business units, along with special audits on group client management, connected
transaction management, comprehensive risk management, implementation of the expected credit loss approach,
financial crime risk assessment, etc. Economic responsibility audits of management personnel were carried out to
ensure well-regulated exercise of power. With an aim to improve the quality and efficiency of audit rectification, the
Bank conducted follow-up audits concerning the rectification in major areas, vital issues and key links, and increased
exchanges and training programs on typical common issues. The Bank worked to implement the suggestions given
by external assessment of internal audit quality in the “Year of Improved Audit Quality” campaign. The Bank attached
importance to big data techniques in auditing, enabling the IT application innovation of the audit system and facilitating
development and application of the audit model. For better integration of various supervisory powers, the Bank took the
initiative to share audit results, promoted connectivity between auditing and disciplinary inspection and supervision,
and maintained close communication and coordination with the National Audit Office of China, including in conducting
audit and supervision of the onlending loan from the New Development Bank (NDB).
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5 TR K F IS
EMPLOYEES AND STAFF TRAINING

53 T BY
Employees

B E2023F K, #HEORITHERT4598%,
The Bank had 4,598 employees by the end of 2023.

AE (1) tbE (%)
LA KL S
FIRER Age Number Proportion
30% IR Under 30 1,155 25.12
31-35% 31-35 1,249 27.16
36-40% 36-40 1,023 22.25
41-45% 41-45 595 12.94
FH L
By A
v Age 46-50% 46-50 267 5.81
51-55% 51-55 210 4.57
56% LI E 56 and above 99 2.15
a1t Total 4,598 100.00
¥ P )
X kT Education A (D) LtbE ((o)
Number Proportion
i nt==1 PhD 94 2.04
mtEelk Master 3,433 74.66
b gER R Bachelor 1,053 22.90
By Educational
Background TR College 13 0.28
P& el Secondary Technical s 011
)SVS School :

ait Total 4,598 100.00
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X4
By Educational
Background

® 305 LT 25.12% o {E L 2.04%
© 31-35% 27.16% ® Itk 74.66%
® 36-40% 22.25% ® ZAF eV 22.90%
® 41-45% 12.94% o TR 0.28%
® 46-50% 5.81% o FEEEWKLLITF 0.11%
®51-55% 4.57%

®56%5 Lk 2.15%

&5 Tigil
Staff Training

2023%F, XMTRB(EETIHEEIIL (2023-20274) ) FEM (FE¥H HOER172020-2023FH BB =
HE, BEMAREZIIBN, ABEARTEBUATEE. eI, ERUTEIRE, B, T8 BHNEER. Tl ks
BT 36 A A BARIEBEIE RN BN RHIARRIE, SREBFREN Z+REHE), ARFFIRMPREBTIESIY
B FETRTRENIMFANERR TN, METWREIZIINE, BRAZSESRATRERREN, 2EH£%ENS
FHEmEmRENIPIN, 26042 XS0 ; M EZEYISD, 12748 ARSI ; BEEI208E, HAFEELFIRER,
SEM ELELIRIESS01], HAINEBRM24717], BEFIE312] ],

In 2023, the Bank followed the guidance of the National Plan for Cadre Education and Training (2023-2027) and the Education
and Training Plan of the Export-Import Bank of China (2020-2023), and continued to increase its input in education and
training to cultivate an efficient, well-qualified and professional team that is loyal, capable, clean and responsible. The Bank
fully implemented the decisions made by the CPC Central Committee to ensure that the study of the guiding principles of the
20th CPC National Congress and the Central Financial Work Conference was well conducted. The Bank carried out training
sessions to the newly-appointed and newly-hired and strengthened professional training to improve staff's job performance at
all levels. A total of 92 face-to-face training courses were conducted with 26,042 participants, while 5 online special courses
were taken by 12,748 participants and 20 live broadcasting lectures were held. In addition, the Bank’s e-learning resources
were further enriched and 559 new courses were launched online throughout the year, among which 247 were purchased
from external sources and 312 were self-made by the Bank.
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M E IR
REMUNERATION

RITHEMBERUREBREIREFRA RO X IEN B SRR FELRENBMGEMN B, MERITEZRE XEREM.
TERERIVERERK (PEHALORTER) AE.

m i

FEFWNSMERSE. STHINSAMSEREREMBER. RSMUKLFMNRFELFUR. BEREES THIB IR
FaE. NLERISRREKD), 2023FEFHM ST EER IREHBITEITABRERR, HFMSEAE EEEBZIK
THROERMBTRE, SHMERER. FoEFREEN, FRER &R,

ARAFMERSE. AMTARAFHIZRBRAREREVATAFMEENTHT, SEEXREH. SWEHFERR
FBAN=8 7 FIREREZESAMHRRE W ARTABRREFELSNETEROINERSFHE, BITRARGE
BEFHE. MRA2023FEHMITERARAE, WNEEURIDFEERFHFITENBYIVLN, F2023F EFHMIR
EWERBEAAITIREFHIT o

RIFHMEESE. AMTRHSRIRFMEEGE, NAHFMOENSG, BRAFMEEKT. RAIFNEEEEH
[ NEESEVETH TN ﬁa?’F'JIii[ AMWRAN=E. 20235, ARITHERERFIRT D, ?ﬁﬁﬁkﬁ@ﬁﬁ’ﬂﬁﬁirmu, R TS BN K
FTESMEZLEREN, mOREFRIBUBLORER ; MUSHFMIERZABERMOENSG], HF—PICHM
B, Eﬁ%i’éqzﬁéﬁﬁ’ﬁﬁﬂﬂ a5 KRAIX R ; FETER TEAMEEMRAGER, ?&Eﬂ%iAT%BﬁE&EO

The Bank formulates and adjusts its remuneration policy with the aim of fulfilling its responsibilities as a policy bank and
maintaining sound and sustainable development of itself. It strictly conforms to relevant laws and regulations, regulatory
requirements of supervisory authorities and the Articles of Association of the Export-Import Bank of China.

Total annual remuneration. In line with corporate governance procedures, the total annual remuneration for 2023 was
determined by the competent authorities based on the Bank’s performance in implementing macro policies, serving micro
economy and the real economy, fulfilling its tasks as a policy bank, as well as factors including economic returns and risk
control. Conforming to relevant laws and regulations, the internal remuneration allocation was determined by the Bank based
on results of performance appraisal and labor productivity, with a tilt toward working level of business departments.

Remuneration of top executives. Following the guiding principles of remuneration management for persons-in-charge at state-
owned financial enterprises, the remuneration distributed to the persons-in-charge at the Bank consists of three parts, namely
basic salary, merit pay and incentives pay. It is calculated based on the basic annual salary base for persons-in-charge at
SOEs released by relevant authorities and the result of the Bank’s performance evaluation, and determined in line with corporate
governance procedures. The rate of remuneration for persons-in-charge at the Bank for FY2023 has not yet been determined,
and their remuneration was provisionally prepaid based on the most recent annual basic salary base as required. It will be
liquidated and disclosed when the rate of remuneration for FY2023 is determined.

Remuneration of employees. The Bank continued to build up regulations on remuneration management and optimize
remuneration allocation mechanism with improved effectiveness. Remuneration of employees consists of three parts, namely
fixed salary, merit pay and incomes generated by welfare benefits. In 2023, the Bank continued to follow the principle of
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performance- and contribution-based distribution with staff remuneration linking with individual performance appraisal, so that
the role of remuneration serving as both incentives and restraints was well leveraged. The mechanism of remuneration deferral
and clawback was enhanced. Management of payments was further standardized to better balance current and long-term
payments as well as returns and risks. The Bank continued to improve the system for incomes generated by welfare benefits
and step up social security reform.

dr[EE O IR1T A 5T A2023F E#H 1S

Remuneration of top executives of China Eximbank in 2023

2023F E MABATIRIGHI B Al # BB
Gross pay in 2023

RFHA

B TH M

RERIE. EEK. WTES

Months of payroll

Remuneration paid

WSE ijﬁn Secretary of the Party Committee, Chairman, Executive 12 65.63
Director
s RERPIE. BIESK. FUTESR. 7K
Ren She: un Deputy Secretary of the Party Committee, Vice Chairman, 12 65.63
9 Executive Director
FREZERGEZERTLLERALAK. REER
e Chief Inspector of the Discipline and Supervision Office of
ZenEl Minazi the CPC Central Commission for Discipline Inspection and 12 59.07
9 9 the National Commission of Supervision of the PRC at the
CEXIM, Member of the Party Committee
4 REZR. WITES. BIITK
Li Jun Member of the Party Committee, Executive Director, Vice 12 59.07
President
[9°¢) REER. BITK 12 59.07
Zhang Wencai Member of the Party Committee, Vice President '
R REER. BTK i 50.07
Chen Bin Member of the Party Committee, Vice President ’
SKBHIE REER. BITK 12 59.07
Zhang Shaohui Member of the Party Committee, Vice President '
SRR RRERIE. EEK. WITESE
Hu Xi:c;l‘ian Former Secretary of the Party Committee, Chairman and 7 21.88

Executive Director

pEg

1. ERBEHFMARTRATATURNBI2023FERFTHM, ~&SFBENRIUEEEFM,

1. The table above represents all pre-tax remuneration prepaid by the Bank to top executives for the year 2023. Retroactive compensation
for prior years liquidated in 2023 was not included.

2. REZEDIE. EEK. WTEFHRBERSE2EHNE

e, BMEEEXANE,

RARRBREESIT,

2. Hu Xiaolian, Former Secretary of the Party Committee, Chairman and Executive Director of the Bank, retains her salary relationship in the
Bank when she serves as a member of the Standing Committee of the National Committee of the Chinese People’s Political Consultative
Conference (CPPCC) according to relevant regulations of the Ministry of Finance.



48

RE#E OR1T2023F E RS The Export-lmport Bank of China 2023 Annual Report

LHANA
ORGANIZATION CHART

P

Board of Directors

SREER
Senior Management

T4 I ER4A

Discipline and Supervision Office of the CPC Central
Commission for Discipline Inspection and the National
Commission of Supervision of the PRC at the CEXIM

EZEZSNVAF Board of Directors Office

A 5 £fhEL Trade Finance Department

VAZE General Office

RREIREP Investment Management Department

EB&FIRIER Strategic Planning Department

ML EIRER Risk Management Department

Hr- R EIEER Asset and Liability Management Department

EF1TEF Audit Department

AN RES Human Resources Department

1T e EIEER Credit Review and Approval Department

M15523+&B Financial Management and Accounting Department

RIEEIEB Internal Control and Compliance Department

E[F7EB International Department

JEEESER Legal Affairs Department

E P BRESEEE Client and Credit Management Department

IZEE L Operation Management Department

AT]ZE P EB Corporate Banking Department

£ ERHLER Information Technology Department

AEIn R AP Transport Financing Department

B T{EER (17I%) Party-Masses Affairs Department (Staff
Union)

FINEFER ((LEHTERER) Sovereign Business Department
(Concessional Loan Department)

# R EEEGEIS T (EER Party Conduct and Integrity Supervision
Department

4588 Onlending Department

1T Administration Department

EEEmEp Treasury Department

s

ETEPBRSS TESR Retired Personnel Service Department

I

=B SRIARSSER Inclusive Financial Services Department
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165417 Beijing Branch

fBiE& 917 Fujian Branch

38417 Shanghai Branch

214 91T Anhui Branch

B 224347 Paris Branch

#114347 Shenzhen Branch

saEE/REBK 21T Xinjiang
Branch

ST 417 Jiangsu Branch

B[ 1917 Xiamen Branch

T 744717 Liaoning Branch

Xi24347 Tianjin Branch

0114 4347 Sichuan Branch

SIFEE 91T Jiangxi Branch

L% & 917 Shandong Branch

78RE& 17T Hainan Branch

I & 1T Zhejiang Branch

=M 517 Jilin Branch

#AEEE 917 Hunan Branch

%1+4747 Kashgar Branch

ER91T Chongging Branch

JA4EE 9947 Hebei Branch

BskFE44 41T Shaanxi Branch

Hf & 217 Gansu Branch

42 9917 Hubei Branch

JAEI & 9317 Henan Branch

2 5T 947 Heilongjiang Branch

R EAK 51T Inner Mongolia
Branch

[~ & #4517 Guangdong Branch

LWPEE 41T Shanxi Branch

=& %317 Yunnan Branch

[T EEBAX 5217 Guangxi
Branch

T84 1T Ningbo Branch

F)NE 217 Guizhou Branch

AREdERA
Representative Office for Southern and
Eastern Africa

ZRISERARL
St. Petersburg Representative Office

LR
Representative Office for Northern and
Western Africa

FAEARL
Hong Kong Representative Office

=R
Poland Representative Office

BRARL
Chile Representative Office
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A 535EHE
BUSINESS SCOPE

ZWENBESERNINAZH EHE" HVFEER.
FRERFIKCHERGYRR, SROER. #HOEE. R ET
BER. RIMEAE TR PEBNEIMIERZRINE

HOXRFEES

Short-term, mid-term and long-term loans approved for
foreign trade and the “going global” endeavors, including
export credit, import credit, loans for offshore contracts and
overseas investment, Chinese government concessional
loans and preferential export buyer’s credit;

DIBESBHEE RN ;
Special loans designated by the State Council;

DIBINEBUR M E R/ 5T ) W SHhe
ZXKMERARPEERN ;

Onlending loans (donations) from foreign governments and
international financial institutions whose risks are undertaken
by the Bank as well as related Renminbi counterpart loans;

RIS E P NER ;

Deposit from credit customers;

RITEMES

Issuance of financial bonds;

MIBERIMEREMEE LS ;
Domestic and international settlement service and foreign
exchange settlement;

DIBRE. ERAIE. EHREFEMAANRZRE WS ;
Trade finance including letter of guarantee, letter of credit,
forfeiting, etc.;

DESINAZIRRNEF TS ;

Entrusted loans related to foreign trade;

NIESXINAZEXBRLS ;

Guarantees related to foreign trade;

DEEEHERINCWSS |

Approved foreign exchange business;

EE: RELEMAHEGS ;
Bond trading (or on a commission basis) and underwriting;

‘@ - o @ e ©

Q! B Y@

i
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@ e O

® O —®—

MERMIFE. FRLS ;

Inter-bank borrowing and lending and inter-bank placement;

DESERSHEXNEFAE. ZE. T I
N2

Credit record investigation, consultation, evaluation and
witness services related to finance;

NERFEAZSEI ;

Bill acceptance and discount;

RS RIU AR S ;

Agent service of collection, payment and insurance;

LR, REXEERITES S ;
Trading in financial derivatives and/or on a commission
basis;

AFEESHALS |

Asset-backed securitization;

AL I SR ARS ;
Corporate financial advisory services;

ARFSMIBEA RN ;
Organizing or participating in syndicated loans;

BN ZHATE I H O RITIRACE RN A B Yy £ F
AIERITILSS

Banking operations of overseas branches permitted by local
laws and with the authorization of the Bank;

BERFZMEGUTFABEAFRBAUEE LB RIS ;
Equity investment and leasing business through subsidiary
companies as duly approved;

ZESRBITIL I E SN HUER E AL 5,
And other businesses approved by the banking regulatory
authority under the State Council.
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LIEZEES7)
OPERATIONAL HIGHLIGHTS

X$5MER 5 <miE k55

Foreign Trade Business

N 5 il SR EARTTRMN, BTFXREAERERRNSEINER

FHMX (EBREHK) 26, NEEMR. HSMNRARBZBENER ; .
BFZRHFEERMINALLERL. XKW, £~ HE. BRSFEIIE ETZUR L E S

EVRTMNER; UNBTIFRFTEERINE = iEd I REKiR. *M2 SO/I 55 62
%, BHS5EFFEE. SHWETANEBEENETSE, 8E2023F ' z7t

xR, NTZG E5EI30155.62127T, BEHIENMNI713.0412 7T,

Foreign trade business covers loans provided to the Bank’s clients to support trade
of goods, labor and technology between the Chinese mainland market and the
overseas markets (including Hong Kong, Macao and Taiwan), loans provided to
qualified foreign trade enterprises to satisfy their financing needs in research and
development, procurement, production, sales and services, and loans provided
to qualified enterprises in the foreign trade industrial chain to fully leverage the
industrial chain’s advantages, strengthen weak links, promote the engagement
of foreign trade enterprises in international industrial chain, and boost the mutual
reinforcement of dual circulations to facilitate China’s domestic development and
its international engagement. At year-end, the outstanding balance of foreign trade
loans stood at RMB3,015.562 billion, an increase of RMB371.304 billion compared
with that of the beginning of the year.

B 127t
In 100 millions of Renminbi
mA RER 2023F R RN
Loan Facility Outstanding Balance Total Disbursement in 2023
16 R B B A Eh
BIMER 5 UK 15,569.56 7,680.09
Trade-in-goods Loans
HORYIEIF Loans for Export of Goods 7,659.97 4,004.73
HOEA S5 Export Sellers’ Credit 6,513.37 3,830.24
HOXAS5 Export Buyers’ Credit 1,146.60 174.49
H OB Loans for Import of Goods 7,909.58 3,675.37
£z 67 S EhH
AR 5s B35 B3R 165.23 85.76
Trade-in-services Loans
HOBRSS 527X Loans for Export of Services 128.79 76.56
HOEA S5 Export Sellers’ Credit 46.31 35.10
HOX A58 Export Buyers’ Credit 82.48 41.46
HOBRSHIFX Loans for Import of Services 36.44 9.20
=vz} B >R
B 5 A 2,386.65 4,061.40
Trade Finance
BZ /N = S £
FRRE ALK R ETR 8,924.05 5,943.02

Loans for the Development of Foreign Trade Enterprises




OPERATIONAL HIGHLIGHTS A 54538

55

=] RER 2023F Rt RN
Loan Facility Outstanding Balance Total Disbursement in 2023
SNV EER R BTN

Loans for the Development of Foreign Trade Industrial Chain 2,765.38 1,433.43
BI =4S

DI 53

Mao Ying Dai 0.03 0.15
RSN Bl RS HABFE 5T TR

Risk Sharing Onlending Loans for Micro and Small Foreign 344.72 350.45
Trade Enterprises

& B

RIIh 8 55 L 30,155.62 19,554.32

Foreign Trade Loans

FSIR 1% BR syl 55

Cross-border Investment Business

BIERRTNH S HERITAERIPEEVIREN, BATABRSEIE
S (BBEAEHMK) HERMEMER ; UL FEREEXBENEARI -

BEATEFRBASIRENER. BE00E%, ATRMNLSRH AL E SR

2287.701Z27T, WEHIIENN185.94127T 2 287 7O
27T

Cross-border investment business covers loans provided to Chinese
companies in China or overseas to support their investment in the overseas
market (including Hong Kong, Macao and Taiwan), and loans provided to
projects that conform to the Chinese government’s policy and are invested
by foreign investors in China. At year-end, the outstanding balance of cross-
border investment loans was RMB228.77 billion, an increase of RMB18.594
billion compared with that of the beginning of the year.

B 27T
In 100 millions of Renminbi
me RER 2023F Rt AW
Loan Facility Outstanding Balance Total Disbursement in 2023
SR AN
TR A TR 2,282.96 553.89
Overseas Investment Loans
M JL 4—‘&7.’1
ﬂ?%&ﬁ/\ﬂ 498.34 143.96
Indirect Investment Loans
32 SRAS L
BRI AT 1,784.62 409.93
Direct Investment Loans
LRHIG R TRR
Green Field Investment Loans 1,331.55 A
B R LT
Brown Field Investment Loans 483.07 198.67
TR R IME B BT
Absorbing Overseas Investment Loans 474 0-00
P,
BSIR 159 5 A 2,287.70 553.89

Cross-border Investment Loans
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International Cooperation Business

STMG 1RSI S REATRMHN, BTIHRRESEIERMMK (&
BRAEMX) FREMREFTEENRR, URIZFEISRETINEETE
BN BE2023FFK, ATZIHFREN563.37127T, BRFH]
#IN185.141Z2 7T

International cooperation business covers loans provided to support
international economic cooperation between the Chinese Mainland and
overseas countries and regions (including Hong Kong, Macao and Taiwan),
and loans provided to companies for overseas contracting projects. At
year-end, the outstanding balance of international cooperation loans was
RMB956.337 billion, an increase of RMB18.514 billion compared with that of
the beginning of the year.

TR 55 RE

9563.37.

B 27T
In 100 millions of Renminbi
e REN 2023F &1t RN
L<;an Facilit Outstanding Total Disbursement
y Balance in 2023
PN ERE TR
Loans for Overseas Project Contracting 2,290.63 822.57
= P ASEhH
EB&‘I*REI{’FJ\T}\ ) ) 6,263.06 448.83
Loans for International Sovereign Cooperation
BRI S ERR
Loans for Financial Institution Cooperation 572.04 176.04
BH
Onlending 54.70 4.83
Hith 5T
Other Loans 382.94 42.54
3 -
oS EeRiE 9,563.37 994.80

International Cooperation Loans




OPERATIONAL HIGHLIGHTS A 54538 57

FRBIZ IR sl 55

Business for Supporting Open Economy Development

FRALEF ST S RERTIRBERERBRER, IXFIINAERE s

RE. MANERMEAEST TR NE. IRSERWIMNFTRUKREITE i)
THEREFMRENTRE TR =XKMW SRR BE2023FRK, & AITZAIT A SR

TizAE B 5RE113152.2812 70, REFNF/1210.08127T. 181 52 28
. 1Z7¢

Business for supporting open economy development covers loans provided to

domestic clients (the 3 categories of aforementioned businesses excluded) in line
with the Chinese government’s policy to facilitate high-quality growth of foreign trade,
provide stronger support to key sectors and weak links, and boost greater openness
while fulfilling the Bank’s social responsibilities. At year-end, the outstanding balance
of loans for supporting open economy development was RMB1,315.228 billion, a
decrease of RMB121.008 billion compared with that of the beginning of the year.
B 127t
In 100 millions of Renminbi
el 20234 Rit KK

Outstanding Total Disbursement
Balance in 2023

S|

Loan Facility

IAERXMBRRFLRIREN
Loans for Supporting Foreign Trade Clusters and Trade 1,101.02 441.53
Promotion Platforms

ERNEARTEBIRER

Loans for Major Domestic Projects 4,259.06 1,258.73
N S HETR LA L

Eﬂiﬁﬁgﬁﬂi&ﬁmﬁﬁmm N 81947 189.11

Loans for Supporting Infrastructure Connectivity

3 =t S EL

HESEMANR - 1,424.05 1,186.38

Loans for Supporting Inclusive Finance

RBmR

Trade Finance 255.08 87197

HAth TRk

Other Loans 5,293.65 2,363.46
1 4R 3 7S

FREGFHRIZ M 13,152.28 5,811.18

Open Economy Development Loans
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BT

Concessional Loan and Preferential Export Buyer’s Credit
HHORITRPEBMEENEIMBARMRNBREOXSEE CUTER ‘BN 830 8ERD
7o BE2023FR, A7 ‘WL WRUSFSEBEFEAHA. M. FI. Al JEMN Ak, A
FRARRRI X 90 PMEXK.

2023%F, A17 ‘WL AR HMLBRPERF RN LY B ABIFTR600ZAE, i ABE
BAENS5E, MERZIE. fER. KF BFMBEMAME, EELET KXBRTER
WA BNRERL, RELFETRERD, (RAKBERER,

As the designated institution for carrying out the Chinese Government Concessional Loan and Preferential
Export Buyer’s Credit, the Bank had extended concessional facilities to over 90 countries in the ASEAN,
South Asia, Central Asia, West Asia, Africa, Latin America and Central and Eastern Europe as well as
Pacific island countries by the end of 2023.

In 2023, the Bank supported the construction and expansion of more than 600 kilometers of roads and
bridges, an increase of 1,155 megawatts of power-generation capacity, and the construction of many
other transportation, energy, water conservancy, digital and telecommunication projects. All these
efforts went a long way in helping developing countries improve their investment environment and
people’s livelihood and well-being, enhancing their capacity for independent economic development

and promoting regional connectivity.

o
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SMNE BT Kz ] P AT A9 BT R AL B3
Onlending Loans from Foreign Governments and International
Financial Institutions

HHEORITRINEBN RE RSN EMREERTT, BE2023FK, NMTRITAEDT
UANERMSNEFFERNMNERZIE, MEBNEEIZNE (K). BEM, Rit
SHERREMATICET, BERIE23191 ; BE 5 HEBIEREMNI0ZETIZIFIME 2005
o 2023F K ETARFRANG9.041ZFE TTo

2023%F, ATERER “GE. AW MANANSTH, BEEIREW, moREREL
SHEE, BENRHABKEININAR, #HEIKUERBLE, HERSEREARLBMEE
KRR, THRNBEIEEE, MFEM T ZXEEF CRERUNEM. KFM. I
MNE) . ZUHEE (BEERFRESMAR. FREHAR. HOEHAMA. ERMEI5NER
7%F) MEHAEF (BEEREGE. RETEE XNTEFS NaBuafiE. &8
AHREMARRITXFRELFENNAIFREBREIEIR. HRILIMNERMIRERAFRIT
FOEERTIRRFERERIEER, ERXFRZRA. DERRRIR. YR, iR
®IP. TREM A BERR. HEBMKBRIR. FBRSFER/ITUMIRERINE, &
SKXEIE R BN PR R EES, HESPIRIL X BAT.

The Bank is a major on-lender of loans from foreign governments and international financial
institutions. At year-end, the Bank had onlending business with 24 foreign governments and 8
international financial institutions. It had onlent loans to projects in over 30 provinces, autonomous
regions and municipalities in China, with a cumulative total amount of USD47.3 billion of entrusted
onlending loans for 2,319 projects, and had independently attracted cross-border onlending loans
of USD3 billion to support over 200 projects. The outstanding balance of onlending loans stood at
USD8.904 billion by the end of the year.

Over the year, the Bank acted on the Chinese government’s guiding principle of making proper and
effective use of foreign funds. To better fulfill its mission, the Bank, giving full play to the function
of its onlending business, strove to promote high-level opening-up and high-quality development
to create new highlights in serving major national strategies and the real economy. The Bank
continued to expand the scope of cooperation. An all-round cooperation pattern was formed within
which the Bank carried out multi-regional cooperation covering Europe, America, Oceania, Asia,
etc., multi-partner cooperation with international financial institutions, development assistance
organizations, export credit agencies, internationally renowned foreign-funded banks, etc., and
multi-channel cooperation including lending, payment and correspondent banking relationships.
Moreover, the Bank cooperated with international financial institutions to support trade financing as
well as projects in areas of health care system development, logistics, environmental protection,
energy conservation and renewable energy, new infrastructure and green services. For instance,
it cooperated with the NDB to on-lend its special loan to support post-pandemic economic
recovery and sustainable development. It also cooperated with the Asian Infrastructure Investment
Bank (AlIB) to on-lend its green credit special loan. By so doing, the Bank contributed its part to
implementing the strategies of coordinated regional development and sustainable development,
and facilitated China’s efforts to achieve its carbon peak and neutrality targets.
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R RS

Trade Finance

2023%F, HHEORTHNIEBELEER., RE. BZFHK 1 5510208.49127w, HHPLEH W F4709.71127m. RE S
987.64127t. RBRME W E4511.141270. BE2023F K, RNTRBEMIFE IS REM6225.15127T

XFNRRIREER, HESKENIIFE. 2023F, FTAZERUSHEDLIFEHRRME. MmlE. BRE/FR, ©
BT INASY “—H—" B, BIRERA. RIHINTEAE. B eaNEE6 S FEFEREANING (FRBEAISFH
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In 2023, the Bank conducted RMB1020.849 billion worth of international settlement, guarantee and trade finance business,
among which international settlement registered RMB470.971 billion, guarantee RMB98.764 billion, and trade finance
RMB451.114 billion. By the end of 2023, the outstanding balance of trade finance credit business reached RMB622.515
billion.

Contributing to maintaining stability and improving quality of foreign trade, the Bank played its role in advancing high-level
opening-up. In the course of the year, the Bank made full use of trade finance products which are policy-based, profit-making
and of low capital consumption to better perform its function, and stepped up efforts in supporting Belt and Road cooperation,
cross-border investment, overseas contracting, international industrial capacity and equipment manufacturing cooperation
and other major international cooperation vehicles. In the meantime, the Bank made continuous efforts to optimize cross-
border RMB services to support RMB internationalization. It endeavored to implement the commitment made by the CPC
and the Chinese government by serving the Sixth China International Import Expo and ensuring the USD10 billion of trade
finance to support African export and the special credit line to support imports from RCEP countries being put in place.

With digital empowerment, the Bank optimized supply chain financial services. By giving full play to the role of factoring,
bills and other supply chain financing vehicles in supporting core supply chain enterprises and SMEs, the Bank provided
financial support for a connected, safe and stable supply chain. Thanks to digital empowerment, convenient customer
service was enjoyed, flexibility of supply chain scenarios application was enhanced, and application of innovative scenarios
was normalized.

Adhering to compliance operation, the Bank strove to deepen financial cooperation. By running stringent background check
on trade deals, the Bank catered to real needs for trade finance and made sure that funds and resources flow to the real
economy. In addition, the Bank operated in strict compliance with regulatory requirements. While serving corporate clients,
the Bank also strengthened trade finance cooperation with other financial institutions in ways of inter-bank financing and
credit enhancement services within the Bank’s business scope, to expand the coverage of its financial services.

1. FEHSFRERE USRI

1. The outstanding balance of leasing factoring credit business was not included.
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The Bank has so far initiated and participated in the establishment of 24 investment funds (companies).
By the end of 2023, it had committed an amount of RMB172.626 billion investment with the total paid-in
investment reaching RMB105.930 billion. The outstanding balance stood at RMB96.463 billion.

The Bank contributed to high-quality Belt and Road cooperation. The Bank has been actively following
the Belt and Road Initiative with a focus on economic cooperation with Belt and Road partner countries.
Three outcomes including the cooperation framework agreement signed with Indonesian Investment
Authority were included in the list of multilateral cooperation deliverables, the list of practical cooperation
deliverables of the Third BRF, the outcomes of Premier Li Qiang’s official visit to Indonesia, and the list
of China’s cooperation initiatives for the ASEAN related summits. In addition, China-ASEAN Investment
and Cooperation Fund Il and the Credit Guarantee and Investment Facility increased support for major
projects in key areas such as clean energy and infrastructure in the ASEAN region, and boosted
infrastructure investment and bond market development in the region. The Bank supported the China-
Central and Eastern Europe Investment Cooperation Fund, Silkk Road Fund and China-Africa Fund
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for Industrial Cooperation to play their due role in facilitating cooperation in Renminbi-denominated foreign
investment and green bond issuance. It has promoted the economic development of Belt and Road partner
countries by launching more “small and beautiful” programs for improving the people’s wellbeing.

The Bank better served the real economy. The China-Japan Energy Conservation and Environmental Protection
Fund fully supported the growth of China’s domestic enterprises by making use of markets and resources in
both countries. Three investee enterprises were awarded as champion of the manufacturing industry, “little
giant” firm, and innovative SME that use special and sophisticated technologies to produce novel and unique
products. The Fund has supported the successful listing of four enterprises and the successful application
for initial public offering of one enterprise. The Bank provided support to the National Financing Guarantee
Fund, Chongqing Export-Import Financing Guarantee Co., Ltd., and Northeast China Small and Medium-Sized
Enterprises Financing Re-guarantee Co., Ltd. to help them expedite the introduction of a package of targeted
and effective regulatory measures, so as to ensure steady and sound development of micro, small and medium-
sized enterprises (MSMEs).

The Bank continued to enhance efficiency of equity business management. As a timeless theme of finance,
risk prevention and control has always been borne in mind by the Bank. Being more proactive in forestalling
and defusing overseas risks, it consolidated the achievements made in overseas risk prevention and control,
optimized plans for risk mitigation and ensured the orderly exit of projects. The Bank also worked to meet the
requirements of inspection, rectification and auditing. As most of the Bank’s active investment projects have
entered exit periods and the number of debt-to-equity projects is growing at a fast pace, priority was given
to compliance and institution with both goals and problems as orientations. The Bank made great efforts to
push forward institutional development in an all-round way to manage its equity investment business in a more
standardized, professional and accurate way. Practical and detailed post-investment management of projects
was carried out, and management capacity and efficiency of subsidiaries was steadily improved.

EANFE - R RS FE S — IR =Skyline XFBHH.

Picture: The Skyline Wind Power Project in Poland supported by China-Central and Eastern Europe Investment Cooperation Fund I.
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In 2023, the Bank, as the fourth largest bond issuer in China’s domestic market, issued 1.48 trillion of Renminbi-denominated
bonds and had an accumulated issuance exceeding RMB11 trillion. Throughout the year, the Bank issued a total volume of
4.526 billion of US dollar-denominated overseas bonds, domestic inter-bank certificate of deposit (CD) registering USD2.2
billion and offshore Renminbi-denominated bonds registering RMB300 million. The Bank underwrote 23 bonds with an issuance
volume totaling RMB24.366 billion in 2023.

There are diversified approaches for fund raising. In 2023, the Bank made steady improvement in its Renminbi and foreign
currency-denominated bond business, which contributed to the development of China’s foreign trade, manufacturing and
infrastructure sectors. With an issuance of RMB90 billion worth of secondary capital bonds, the Bank further consolidated its
capital strength. It issued 16 themed financial bonds totaling RMB95 billion in support of Belt and Road cooperation, production
capacity upgrading and foreign trade stabilization and quality improvement, giving full play to the leading role of policy-based
finance in serving national strategies and the real economy. The Bank issued secured overnight financing rate (SOFR)-linked
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floating rate bond and Hainan Free Trade Port offshore RMB
bond, both of which were the first of its kind for a policy
bank, contributing to the reform of international benchmark
interest rates and high-quality development of Hainan Free
Trade Port. The Bank launched various innovative products
to meet diversified investment needs such as bonds with
non-standard term to maturity, over-the-counter bonds for
small and medium-sized financial institution investors, China
Bond-CEXIM Newly Issued Key Terms Bond Index and
CEXIM Bond Index Investment Fund, which has helped to
build a multi-layered bond market.

Staying focused on main businesses in the operation of
funds. In 2023, the Bank continued to increase bond
investment in key areas of the national economy such
as advanced manufacturing, green development and
infrastructure, and maintained a high growth rate in
corporate credit bond investment, which demonstrated the
mission and responsibility of the Bank as a policy-based
financial institution in serving the real economy through
bond investment. By focusing on the mutual reinforcement of
dual circulations to facilitate both domestic and international
resources sharing, the Bank actively participated in the
Southbound trading under the Bond Connect program
between the Chinese mainland and Hong Kong, so as to
improve the ability of cross-border bond investment and
serve the high-level opening-up of Chinese financial market.
The Bank effectively performed the function of primary
dealer of the People’s Bank of China in the open market
to smooth the transmission mechanism of monetary policy,
thus contributing its part to maintaining a reasonable level
of the inter-bank market liquidity. As a CIROR contributor
bank in China, the Bank continued to enhance its capacity
for quotation and provide foreign currency liquidity. It ranked
the 4th in terms of annual trading volume and the 5th in
terms of quotation.

FRE N
China’s Sovereign
Rating
¢ Bt ok 2484

THE EXPORT-IMPORT BANK OF CHINA

A1l

Bl B E RS QE
Moody’s

Rendering professional and efficient services for clients. In
2023, against the backdrop of a turnaround in the Chinese
economy, intensified two-way fluctuations of Renminbi
exchange rate, unilateral downward trend of interest rates,
and increased demand of corporate clients for hedging
exchange and interest rate risk, the Bank continued to
optimize its capital market operation system and improve
the professionalism of customer services. It took customer
portrait and preference analysis as the starting point to
expand the breadth and depth of its customer services,
and provided professional market information via multiple
channels. The Bank also actively promoted the risk neutral
mindset by meeting clients’ demand for hedging exchange
and interest rate risks with a comprehensive use of trading
tools in the financial market, so as to help corporate clients
strengthen risk management.

Advancing bond underwriting business in a steady manner.
In 20283, the Bank steadily promoted its bond underwriting
business to connect corporate clients with direct financing.
It underwrote and issued bonds for China Railway, Sinochem
Corporation, China Minmetals Corporation, China General
Nuclear Power Group and other enterprises related to the
national economy and people’s livelihood. Dedicated to
implementing the guiding principles of the Central Financial
Work Conference, the Bank actively promoted innovation of
panda bond products and issued a medium-term note for
CSSC (Hong Kong) Shipping Company Ltd. so as to push
forward the steady advancement of RMB internationalization.

Enjoying the same international credit rating as China’s
sovereign credit rating. The Bank is rated by three major
international rating agencies, namely, Moody'’s, Standard &
Poor’s and Fitch. Moody’s rating of the Bank is A1, Standard
& Poor’'s A+, and Fitch A+.

A+ A+

IESRAT EECHITRERAHE
Standard & Poor’s Fitch



SPECIAL FINANCIAL SUPPORT L& I& R

65

LR R
SPECIAL FINANCIAL SUPPORT

HEORTRRBHER R RR, ESFRRREE,
BRTERRMEEMYLS. BEBK. REMHW. NE
IREVERSIfEER, FFERMABIE WA KEAG RGN, 7
DRI TR, XFHERBESMN AT
R B BRREEMEEHERIE, 5
HERMER V5K BEXBLERLFERTESE
§53 3,

& R EA ST IS e 20235 K, ATTHl& A
KH IR EN17577.261270, WREFIEIN2096.2812
76, UHIERITEETS] ; Hh&E P EAETFR G S
BRELE88.35%, REHILIN2.801MEDR ;
BERYETERIEEE. HEME. MEMRES
FhE. BARNMEISEME, MARESE AR
‘BN BEST. LNGME RS EEHMEE S
TBRME2AM. 2 ENREASE, BTN
W SFREE. BREASABWNBH—AHF
B, ®EF BRI, B#ATRERES .

THBERAGH. BIRHSIFTAR, X7 =k
BEERMAEMRABRZRUFAIE. EREESS
FEH100MWHRTNE S ERIME, FENANEE
RS AE, ARMEmPHM. BoklE BARFR
MR, B R EE BB T IB RN,
IR THEILHERLBFRAT “GBERE TE.
JEREIREM (B Bl ABIE. BRIEERR
MUFBERTERTIRK DB LS W KR e A
FERNE, BUXFRKEESUF A, KBdkl
BEEE, BHReLRRE, BIREIFBEN, X
BTIARRERERQE. BERe=RER
MBERRE. IAREOERAELRNERATFH/
AR B AR, BINRAEBEEIFHEN,

The Bank actively implemented the decisions made by
the CPC Central Committee and the State Council, fully
leveraged the prominent role of a policy-based financial
institution in stabilizing economy, optimizing structure
and addressing weak links, continued to provide more
medium- and long-term loans to the manufacturing
industry, and made full use of structural monetary policy
tools such as carbon emission reduction supporting tools,

special refinancing loans for clean and efficient use of coal as well
as refinancing loans for scientific and technological innovation.
By so doing, the Bank gave full play to the role of policy-based
finance in offering targeted financial support to key areas and
weak links in the real economy.

Medium- and long-term loans to the manufacturing industry. By
the end of 2023, the outstanding balance of medium- and long-
term loans of the Bank to the manufacturing industry stood at
RMB1.75726 trillion, an increase of RMB209.628 billion compared
with that of the beginning of the year, ranking at the top among
financial institutions. The medium- and long-term loans provided
by the Bank to the manufacturing industry accounted for 88.35%
of the total loans disbursed to the industry, an increase of 2.80%
from that of the beginning of the year. The Bank had a major
focus on supporting manufacturing in various fields, including
information equipment, automobile, aerospace equipment, and
electrical machinery. For example, it provided all-round financing
support through the whole industry chain for key projects such as
the first domestically-built large cruise ship “Adora Magic City”
and the LNG dual-fuel PCTCs. It also helped leading enterprises
such as Xuzhou Construction Machinery Group, Zhejiang Geely
Holding Group and Haier Group to apply the new generation of
digital technology, remove bottlenecks in industrial development,
and enhance the international competitiveness of their products.

Special refinancing programs. With carbon emission reduction
supporting tools, the Bank supported Leiyang biomass power
generation and resource utilization project of Three Gorges Electric
Power Co., Ltd., Huarong taxi lake 100MW photovoltaic project
of CHN Energy Investment Group and other key projects. It kept
increasing financial support for green and low-carbon fields,
thereby making positive contribution to facilitating China’s efforts
to achieve carbon peaking and carbon neutrality goals. By
providing special refinancing loans for clean and efficient use
of coal, the Bank supported a number of key projects such
as Anhui to East China power transmission project of Huaibei
Shenwan Power Generation Co., Ltd., ultra-supercritical thermal
power project of Hubei Energy Group Xiangyang (Yicheng)
Power Generation Co., Ltd., clean and efficient conversion of
coal demonstration project of Yulin Chemical Co., Ltd. of Shaanxi
Coal and Chemical Industry Group, which effectively enhanced
the clean and efficient use of coal, ensured coal power supply,
and promoted green development. The Bank also supported the
innovation and development of micro, small and medium-sized
high-tech enterprises such as ZCT Jiangxi Zichen Technology Co.,
Ltd., Hunan InnoChina Advanced Materials Co., Ltd., and General
Lithium Corporation through refinancing loans, which helped
enterprises improve their independent innovation capability.
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China’s First Domestically-Developed Large Cruise Ship

REERESARLANR BN BES” T2023F 11A4HTE BBEXGERN, FF2024F181BIMFA LI E L E
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AREMHNER, PEIEMNEZMAONEMAERE R IEARE L,

China’s first domestically-developed large cruise ship “Adora Magic City” was officially named and delivered in Shanghai
on 4 November 2023, and made its successful commercial maiden voyage on 1 January 2024. The Bank provided all-round
policy-based financial support for the smooth implementation of the project. “Adora Magic City”, as the largest and most
complex single electromechanical product in the world, symbolizes the combination of concentrated modern industry as well
as culture and art, for the design and construction of large cruise ships is a highly systematic and integrated program. The
official naming and delivery of “Adora Magic City” marks a new leap in China’s shipbuilding industry, making China the fifth
country in the world capable of building large cruise ships after Germany, France, Italy and Finland. It represents that China
has got the “three pearls” on the crown of the world’s shipbuilding industry, namely aircraft carrier, large LNG carrier and
large cruise ship, by becoming the only country in the world capable of building them all. China is now heading forward from
an influential shipbuilding country to a global shipbuilding power.
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Commercial Center in Brazzaville

FIEAFEERE66 A B ABINE
Huye-Kibeho-Munini Road (66KM) in
Rwanda
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Financed by the Bank, the commercial center in Brazzaville
is a signature project between China and the Republic of
Congo under the Belt and Road cooperation and the Forum
on China-Africa Cooperation, which witnesses the friendship
between the two countries. Standing on the Congo River like
twin towers, the commercial center has a total construction
area of 125,000 square meters, consisting of two 30-story main
buildings with a height of 135.8 meters and a 4-story podium.
The completion ceremony of the project was held on 23
October 2023. Upon its completion, the commercial center has
become the tallest building in Central Africa, which will create
numerous jobs for local people, promote the development of
the new business district in Brazzaville, and contribute to the
diversified economic development of the Republic of Congo.
When meeting with President Sassou-N'guesso during the
Third BRF, President Xi Jinping referred to the successful
implementation of the project as “exemplary”.
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2023FIMBIRAITE T, BMAET SHERBFM,
BRI EITH BB HERROINTEEEI0ODH, NA
FER R BBt X RV & R AR = G B9 4 81 BN ERIRY
M, BOFEMEFHERE,

The 66-kilometer Huye-Kibeho-Munini road is one of the
cooperation projects between China and Rwanda under the
Belt and Road cooperation. During President Xi Jinping’s
visit to Rwanda in 2018, the Bank signed the loan agreement
with the Ministry of Finance of Rwanda under the witness of
the two heads of state. Located in the main tea-producing
area in southern Rwanda, the road is an important intercity
road of the country, and the construction of which includes
the upgrading of the 66-kilometer dirt road to asphalt
concrete road. The project, successfully completed in
2023, has significantly improved local traffic conditions
and reduced the travel time of residents from 3 hours to
40 minutes. Moreover, by creating more conveniences
for agricultural development and the export of agricultural
products in southern Rwanda, it has contributed to local
economic and social development.
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Transportation Infrastructure
Reconstruction Phase | Project in Ecuador
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Floating Production Storage and
Offloading Project of SBM Offshore
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In 2016, Ecuador was hit by a 7.8-magnitude earthquake.
Infrastructure in the affected areas was severely destroyed
with large-scale damage to the roadbed, which greatly
affected people’s lives and the economic development of
Ecuador. In the same year, President Xi Jinping announced
during his visit to Ecuador that China would support Ecuador
in its post-disaster reconstruction. As the first cooperation
project implemented by China and Ecuador in this field,
the reconstructed road, financed by the Bank, is located
at the junction of four provinces in central and northern
Ecuador, namely Pichincha, Imbabura, Santo Domingo and
the coastal Esmeraldas, with a total length of 33.8 kilometers
and surrounded by major producing areas of crops such
as palm, sugar cane, and cocoa. The completion ceremony
of the project was held in November 2023. The gravel road
before the earthquake has been upgraded to a high-grade
highway, and the road condition has been greatly improved,
solving the travel problems of around 1.5 million residents
along the road. The road has also become the traffic trunk
line in central and northern Ecuador, injecting new impetus
to the smooth logistics as well as economic and social
development in the region.
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In 2023, the Bank provided financing to SBM Offshore,
a Dutch company which is the world’s largest floating
production storage and offloading (FPSO) operator, for
ordering FPSOs. FPSO is a large-scale and high-end
offshore equipment for the exploitation of deep-sea oil and
gas resources, which enables the exploitation, processing,
storage, as well as loading and unloading of offshore oil and
gas. Due to huge construction difficulty, high integration
degree and strict requirement for engineering accuracy,
FPSO is known as the “pearl on the crown” of offshore
engineering. The FPSO of this project, named Almirante
Tamandare, will be put into operation in Buzios, Brazil, the
deep-water pre-salt oilfield with the largest proven reserves
in the world and a crude oil processing capacity of 225,000
barrels per day. It will become the largest FPSO in the world
upon delivery.
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Guiyang-Nanning High-speed Railway
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As an important part of the New Western Land-Sea Corridor connecting Nanning and Guiyang, the Guiyang-Nanning high-
speed railway is the first high-speed railway of Guangxi Province with a designed speed of 350 kilometers per hour. The Bank
provided solid financial guarantee to the construction of the project. Since the project was put into operation in August 2023, the
travel time from Nanning to Guiyang has been shortened from 5 hours to around 2 hours, further facilitating the transportation
between Guizhou and Guangxi provinces and making Southwest and South China more closely linked. By connecting with
Chengdu-Guizhou high-speed railway, Guizhou-Guangzhou high-speed railway and other existing high-speed railways, the
project becomes a convenient main channel for the opening-up and development of western provinces and regions in China
such as Guangxi, Guizhou, Chongging and Sichuan, which is of great significance for supporting high-level opening-up and
high-quality regional development.
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MESERARNIMSO I AT AIZETIZETE
Xingang High-speed Railway (Shuangliu Yangtze River Bridge and Connection Project)

Bl
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As an important part of the G9906 Wuhan metropolitan ring road planned by China’s national high-speed railway network,
the project, with a total length of 34.697 kilometers (including a 1.43 kilometers main bridge of the Yangtze River Bridge), is
one of the key cross-river passages of the Yangtze River trunk line. The main line of the project is constructed according to
the high-speed rail standard with a designed speed of 120 kilometers per hour. The Bank adhered to its main mission and
provided comprehensive financial services for the project. The construction of the project was started in September 2022
and will last for 48 months. As a major infrastructure project to implement the strategy of the rise of Central China and the
high-quality development of the Yangtze River Economic Belt, this project is of great significance to the development of urban
agglomeration in the middle reaches of the Yangtze River as well as Wuhan metropolitan area. Upon completion, it will support
the joint development of Wuhan Tianhe International Airport and Ezhou Huahu Airport by forming a double hub for passenger
and freight transportation in Hubei and an “air outlet” for inland opening-up, therefore becoming a major project of Hubei
Province in accelerating the “new coastal” strategy for the opening-up of inland China.
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Hr /R —| ez E&F RIE
Comprehensive Utilization of Carbon
Dioxide of Sierbang Petrochemical

Zi1E (W) EERERAERAE R
HES” IH

E-factoring for Renlide (Zhongshan)
Hardware Technology Co., Ltd.
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Located in Lianyungang National Petrochemical Industrial
Base, Jiangsu Province, the project, financed by the Bank,
is an innovative green project that uses carbon capture
technology to realize carbon recovery and utilization.
It can effectively separate greenhouse gases such as
carbon dioxide from waste gas and reduce greenhouse gas
emissions. The project, once put into operation, can capture
77,600 tonnes of carbon dioxide annually from exhaust
gases for the production of lithium battery electrolyte. The
utilization and promotion of carbon capture technology
in the petrochemical industry will contribute to reducing
carbon emissions in this sector and serve as a model for
the green transition of traditional industries, which is highly
significant in terms of mitigating carbon emissions and
fostering sustainable development.
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E-factoring is an online supply chain financing product
tailor-made for SMEs in the upstream of the supply chain,
which is based on the creditworthiness of large-scale core
enterprises and features convenient operation and flexible
maturity. Renlide (Zhongshan) Hardware Technology Co.,
Ltd. primarily focuses on the R&D, manufacturing and sales
of hardware, mechanical parts and household appliances,
and its products are exported to Southeast Asia, North and
Central America, South America and other parts of the world
through TCL and other core enterprises in the supply chain.
E-factoring alleviated the difficulties faced by the company,
which is in frequent need of capital with small amount,
in accessing affordable financing, thereby enhancing its
production and operational capabilities. It leverages the
positive role of policy-based finance in helping ensure the
stability of industrial and supply chains.
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Acting on the customer first philosophy, the Bank continued to press ahead with a comprehensive and integrated customer
service management system, enhanced its planning and marketing capabilities, and supported the high-quality development
of key areas to improve the quality and efficiency in supporting the real economy with policy-based financial services.

Adhering to multi-tiered and classified customer management, the Bank kept optimizing its customer portfolio. The Bank
continued to deepen its cooperation with strategic and key customers, streamlined the access management requirements for
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them, and enhanced meticulous customer management to consolidate its customer base. It integrated its customer service into
serving national strategies, and gave priority to national enterprises that use special and sophisticated technologies to produce
novel and unique products, and manufacturing single champion enterprises, so as to promote marketing and development of
high-quality customers in key sectors such as foreign trade, advanced manufacturing, and green and low-carbon industries.
The Bank continued to optimize its customer portfolio, expand its service scope with both entry and withdrawal processes,
and accelerate the formation of a comprehensive customer service matrix that includes central SOEs, local SOEs, high-quality
private enterprises and foreign enterprises.

By building and deepening the customer-oriented system, the Bank kept improving its customer service. Committed to improving
customer service, the Bank facilitated the implementation of the top-down marketing results, and planned a series of marketing
activities for central SOE customers outside Beijing. Through joint marketing and coordination among business units of the
head office and the branches, the Bank provided convenient and efficient financial services for corporate customers. It also
carried out in-depth digital cooperation with customers, strengthened and expanded the capacity of its online channels,
optimized online banking services, enhanced corporate-to-bank connectivity, and expanded online banking services for
overseas customers. As a result, the effectiveness of technological empowerment has become increasingly prominent, and
the Bank’s capability of providing online services for its customers has been improved. The Bank is dedicated to increasing
customer management efficiency. It optimized the management of customers including group customers, and improved
business cooperation mechanisms within the Bank. In so doing, the quality and efficiency of group customer management
has been further improved, the morale of business units in both the head office and branches has been boosted, and the
relations between customer management and business development has been made clear. In addition, the Bank enhanced
meticulous management of customers that have been granted large credit lines by introducing policies for customer entry,
leveling and withdrawal, and promptly identifying and mitigating customer risks, in a bid to promote synergistic growth in terms
of customer scale, structure, quality, and performance. The Bank is committed to building the capacity of its manager team.
It organized a selection of excellent managers to further enhance the business skills and marketing awareness of managers,
present their strength, give play to the power of role models, and build a goose pattern for its manager team. In 2023, the
Bank conducted training programs for client managers, offered tailor-made training sessions to officials in business units and
key members of the manager team at various levels to develop a team of client managers who think in big-picture terms, and
are responsible, innovative, practical, professional, and collaborative.
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RISK MANAGEMENT AND INTERNAL CONTROL
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Comprehensive Risk Management
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In 2023, the Bank fully implemented the guiding principles set forth by the 20th CPC National Congress, carried out in-depth
education on the theme of Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, fully achieved the risk
prevention and control targets set by the bank-wide work meeting at the beginning of the year, and continued to complete
rectification tasks proposed by the CPC Central Committee’s inspection and the Bank’s Party Committee’s special inspection.
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Based on comprehensive risk management, it focused on key risk projects and risk prevention and control of overseas business
to boost the high-quality development of the Bank.

The Bank consolidated the foundation for comprehensive risk management. Risk appetite indicators were refined, and timely and
effective measures were taken to control risks in cases where thresholds are exceeded to ensure the guiding and leading role of
risk appetite in risk management. The Bank optimized its implementation plan for comprehensive risk management evaluation in
accordance with regulatory requirements, further strengthening the application of evaluation results. The Bank worked to establish
a mechanism for qualification review, made clear the professional qualifications required and provided specialized training, so
as to enhance the effectiveness of vertical management on the risk line.

The Bank continued to improve the quality and efficiency of credit, market and operational risks management. It optimized the
system of credit lines granted to customers, and strengthened management of credit lines in the head office in a collective way.
The Bank formulated differentiated credit line approval rules and authorization regulations for credit businesses to improve credit
risk management. The Bank pushed forward with risk monitoring of capital market operations, analyzed trends in interest rates
and exchange rates, conducted multi-level stress tests, and optimized valuation models to enhance adaptability in market risk
management. With the help of risk management tools such as operational risk and control self-assessment, monitoring of key
operational risk indicators, data collection of operational risk events and losses, and operational risk stress testing, the Bank
managed the entire process of operational risk identification, assessment, measurement, monitoring, control, mitigation and
reporting to improve the quality and efficiency of operational risk management.

The Bank reinforced risk management for various risk categories such as money laundering risk, liquidity risk and country-specific
risk. It improved its anti-money laundering (AML) structure and working mechanism, carried out special actions on AML, and
fulfilled AML obligations with stronger supervision and inspection. Adhering to the principle of match management of assets and
liabilities, the Bank followed market liquidity conditions, monitored liquidity gap and asset-liability match, made an overall balance
between the sources and use of funds, and constantly monitored liquidity risk by using various instruments, so as to ensure
reasonable and appropriate reserve for safe and sound liquidity. In the light of the international political and economic situation,
the Bank implemented multi-tiered country-specific risk management, improved the timeliness of country-specific risk monitoring,
carried out stress tests on key country portfolios with full reference to international rules, and stepped up research on debt risks.

The Bank steadily promoted risk classification management. The Bank formulated and implemented a work plan according to
new regulations and its own business, refined its risk classification management in accordance with credit assets, bond assets,
interbank assets and receivables, and improved its risk classification and governance structure. It also formulated or revised
the risk classification regulation, improved the three-tiered risk classification process of tagging, identification and approval,
made clear the principles and standards of risk classification, conducted quarterly risk classification re-check of financial assets,
formulated a transition plan, revamped the information system, and carried out reclassification of the existing business in an
orderly manner according to new regulations.

The Bank maintained a steady improvement in asset quality. The Bank has always regarded forestalling and mitigating financial
risks as the foremost priority of its work. In the face of increasing risks and challenges brought by the changing situations at
home and abroad, the Bank made unremitting efforts to control incremental risks, mitigate existing risks, prevent potential risks
and improve asset quality, thus achieving significant results in risk prevention and mitigation. At year-end, the Bank’s NPL ratio
stood at a historically low level. The Bank adopted a forward-looking approach to risk prevention and control with the principle
of “early identification, early discovery, early exposure and early disposal”. Having had a clear picture of the overall risk base,
it analyzed and sorted out common problems in credit disbursement and potential risks facing its business. The Bank analyzed
the difficulties and bottlenecks in the disposal of key risk projects, and did reviews on projects that have already been disposed
of. Adhering to the principle of “unified leadership, integration of supervision and risk defusing, and coordination between
headquarters and branches”, it optimized the risk supervision mechanism, and continued to intensify its supervision on regions
and projects with higher risks through the work of the risk defusing supervision group and its special team.
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Internal Control and Compliance
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In 2023, the Bank continued to optimize its internal control system, strengthened institutional building, reinforced on-site
inspections, valued the application of internal control evaluation results, and fulfilled the responsibilities of connected
transaction management, thus improving internal control and compliance management.
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The Bank took multiple measures to strengthen internal control management. It continued to optimize its internal control
system, improved internal control measures, enhanced the quality and effectiveness of internal control evaluation,
and comprehensively promoted management and governance through evaluation. The Bank improved the long-
term mechanism of forestalling and controlling the risk of financial crime, conducted meticulous investigations, and
strengthened guidance, inspection, and supervision of internal control to improve overall capability of forestalling and
controlling financial crime risks. It established and revised its regulations in response to the changing circumstances
to ensure that all regulations are effective, user-friendly, concise, and aligned with the requirements of modern
business operation and management. The Bank set up a “regulation tree” for its loan business to remove bottlenecks
in coordinating external and internal regulations with system process, thus promoting regulatory compliance and
effectiveness while strengthening hard constraints. It gave full play to the role of the second line of defense against
compliance risks by coordinating on-site inspections in major business lines covering all domestic branches and
reporting on repeated issues.

The Bank used multiple strategies to improve connected transaction management. The Bank improved the management
mechanism for connected transactions by dynamically updating the list of related parties, consistently strengthening
the management of connected transactions, strictly fulfilling information disclosure obligations, enhancing supervision
and assessment as well as data governance, and accelerating system optimization. In so doing, risks associated with
connected transactions were effectively prevented. The Bank followed commercial principles in connected transactions
that are fairly priced. Except for transactions exempted from disclosure, the Bank had a total of RMB8.269 billion of
connected transactions that met disclosure requirements in 2023, which were deposit-related connected transactions
and those of other types. No significant connected transactions occurred.
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INTERNATIONAL COOPERATION
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In 2023, the Bank provided high-quality services to support China’s overall diplomatic work and made proactive efforts to
facilitate diplomatic priorities. It endeavored to expand the circle of friends of international cooperation, promoted bilateral and
multilateral cooperation, advanced high-level opening-up, and strengthened international communication in a continuous way.

BEED

Key Events

REMESKEHEZFREARVEEIKIER - £ I FIEFITMMIIN

Chairman Wu Fulin Met with President and Finance Minister of Sri Lanka H.E. Ranil
Wickremesinghe via Video Link
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On January 10, Wu Fulin, Chairman of the Bank, met with H.E. Ranil Wickremesinghe, President and Minister of Finance,
Economic Stabilization and National Policies of Sri Lanka via video link. The two sides exchanged views on the bilateral
cooperation and the debt issue of Sri Lanka, and agreed to further strengthen communication and collaboration to jointly
promote the resolution of Sri Lanka’s debt issue and help achieve economic recovery and sustainable development in the
country. Zhang Wencai, Vice President of the Bank, Sagala Ratnayaka, Chief of Staff and National Security Advisor to the
President, and other relevant persons attended the meeting.

President of Srikanka



INTERNATIONAL COOPERATION EFfR&1E

83

REMEZFKIIERGEMESAR SR BU/RERE
Chairman Wu Fulin Met with IMF Managing Director Kristalina Georgieva
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On March 28, Wu Fulin, Chairman of the Bank, met with IMF Managing Director Kristalina Georgieva. The two
sides exchanged views on the global economic and financial situation, China’s economic outlook and the debt
issue of other developing countries. They agreed to maintain close communication and leverage respective
advantages, so as to contribute to addressing global challenges and promoting world economic recovery and
growth. Zhang Wencai, Vice President of the Bank, Li Bo, Deputy Managing Director of the IMF, and other
relevant persons attended the meeting.
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THEMATIC FORUM ON TRADE CONNECTIVITY OF
THE THIRD BELT AND ROAD FORUM FOR INTERNATIONAL COOPERATION
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The Third Belt and Road Forum for International Cooperation
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The Third BRF was held in October 2023 in Beijing. Wu Fulin, Chairman of the Bank, attended the opening
ceremony of the BRF and delivered a speech focusing on finance supports for high-level trade connectivity at
the Thematic Forum on Trade Connectivity, which was co-sponsored by the Bank. Ren Shengjun, President of
the Bank, attended the Belt and Road CEO Conference, delivered a speech at the High-level Forum on Green
Development and witnessed the publication of Beijing Initiative for Belt and Road Green Development and the
launching of the Green Investment and Finance Partnership, both of which the Bank participated in.
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Chairman Wu Fulin Met with Denis Sassou Nguesso,
President of the Republic of Congo
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On October 17, Wu Fulin, Chairman of the Bank, met with Denis Sassou Nguesso,
President of the Republic of the Congo on the occasion of the Third BRF. The
two sides exchanged views on deepening bilateral economic and trade relations
and promoting high-quality Belt and Road cooperation, taking the BRF as an
opportunity to build on past achievements, further strengthen communication and
explore new opportunities, so as to push the comprehensive strategic cooperative

partnership between the two countries to a higher level.
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FERITRKENNTESHERZEFNVMBE KT BI/RE - RiXE
President Ren Shengjun Met with Romuald Wadagni, Minister of State and
Minister of Economy and Finance of the Republic of Benin
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On March 21, Ren Shengjun, President of the Bank, met with Romuald Wadagni, Minister of State and
Minister of Economy and Finance of the Republic of Benin. The two sides exchanged views on projects

in key areas and agreed to deepen practical cooperation so as to promote sustainable socio-economic
development in Benin.
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FERTRKZVOUFNEFRERESHAKIW - w5
President Ren Shengjun Met with Marton Nagy, Minister for Economic
Development of Hungary
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On July 7, Ren Shengjun, President of the Bank, met with Marton Nagy, Minister for Economic
Development of Hungary. The two sides exchanged views on deepening bilateral investment and
financing cooperation and facilitating the construction of the Budapest-Belgrade railway, and agreed to
maintain close communication and further collaborate in promoting bilateral economic and trade relations
with more high-quality fruits. Zhang Wencai, Vice President of the Bank, Hungarian Ambassador to China
Méaté Imre Pesti, and other relevant persons attended the meeting.
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CHINA-AFRICA INFRASTRUCTURE COOPERATION FORUM
FORUM SUR LA COOPERATION SINO-AFRICAINE DANS LES INFRASTRUCTURES
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Vice President Li Jun was Invited to the Third China-Africa Economic and
Trade Expo
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From June 28 to 29, Li Jun, Vice President of the Bank attended the Third China-Africa Economic and
Trade Expo (CAETE) and delivered a keynote speech at China-Africa Infrastructure Cooperation Forum
co-sponsored by the Bank. CAETE is one of the significant cooperation measures to implement the eight
major initiatives announced at 2018 Beijing Summit of the Forum on China-Africa Cooperation, and serves
as a pioneering national platform for China-Africa economic and trade cooperation.
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China Eximbank Successfully Held the 4th Senior Executive Training Program for its Major

Cooperative Partners
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The 4th Senior Executive Training Program for China
Eximbank’s Major Cooperative Partners was held successfully
in Beijing and Hangzhou.
countries and international organizations participated in
the program. Zhang Wencai, Vice President of the Bank,
attended the opening and closing ceremonies. The program

15 senior executives from 10

was resumed for the first time since the outbreak of COVID-19
pandemic and was held in the run-up to the Third BRF,
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aiming to pursue a global partnership of people-to-people
connectivity, mutual benefit and shared development. The
program was held also for deepening collaboration between
China Eximbank and governments of Belt and Road partner
countries as well as regional and international multilateral
institutions. On top of that, it served as a premium platform
for participants to exchange experiences in reform and
development and explore opportunities for future cooperation.
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Vice President Zhang Wencai Attended the First High-Level Conference of the Forum on

Global Action for Shared Development
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On July 10, Zhang Wenchai, Vice President of the Bank,
was invited to the First High-Level Conference of the Forum
on Global Action for Shared Development and he signed
the Memorandum of Cooperation on Jointly Promoting the
Implementation of Global Development Initiative (GDI)
with China International Development Cooperation Agency
(CIDCA). This Forum, with the theme of “Global Development
Initiative: Echo the Development Agenda and Call for Global

Action”, has four parallel forums. Vice President Zhang
Wencai participated in the parallel forum on the topic of
“Capital Mobilization for Sustainable Infrastructure”. He
shared views on the important role of infrastructure and on
how to mobilize capital from all parties to fill the financing
gap, promoting technology transfer, strengthening knowledge
sharing and capacity building. He also introduced relevant

financing practices and cases of the Bank.
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Investing in the Future

INA Joins Forces with CEXIM

1o Boost Economic Collaboration
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Vice President Chen Bin Visited Indonesia and Singapore
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From September 3 to 9, Chen Bin, Vice President of the Bank led a delegation to Indonesia and Singapore.
He attended the seminar co-organized by Indonesia Investment Authority (INA) and the Bank and signed
the cooperation agreement with INA. During his visit, Vice President Chen Bin held meetings with relevant
governmental agencies, international organizations and local Chinese corporations, and conducted an on-site
inspection on the work of the investment advisory team of the China-ASEAN Investment and Cooperation Fund II.
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Vice President Zhang Shaohui Attended the 28th Asian Exim Banks Forum in
Australia
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From November 21 to 23, Zhang Shaohui, Vice President of the Bank led a team to Australia to attend the 28th
Asian Exim Banks Forum and host the 2nd Three Exim High Level Meeting. On the sidelines of the forum, Vice
President Zhang Shaohui held meetings with the Vice President of the Export and Import Bank of Thailand and
the Deputy CEO of the Turk Eximbank, and relevant cooperation agreements were signed.
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Secretary to the Board of Directors Jiang Juhua Met with Jean-Pierre Sbraire, Chief

Financial Officer of the TotalEnergies
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On April 7, Jiang Juhua, Secretary to the Board of Directors
of the Bank met with Jean-Pierre Sbraire, Chief Financial
Officer of the TotalEnergies. The two sides exchanged views
on global financing environment and energy cooperation,
and agreed to further strengthen communication, expand
cooperation based on current foundation, and explore the
opportunities for business development on green energy
and other areas, so as to contribute to global sustainability.
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Chief Risk Officer Li Zhongyuan Attended the China-ASEAN Expo and Relevant Activities
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From September 18 to 20, Li Zhongyuan, Chief Risk Officer
of the Bank, attended the China-ASEAN Expo in Guangxi
Zhuang Autonomous Region. Li Zhongyuan visited the
financial service center of the 20th China-ASEAN Expo,
attended the 15th China-ASEAN Summit Forum on Financial
Cooperation and Development, and released the Report on
CEXIM'’s Participation in the Belt and Road Cooperation in the
Past Ten Years on behalf of the Bank.
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Multilateral Cooperation
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Deepening exchanges and cooperation with multilateral financial institutions and international
organizations. The Bank signed a Cooperation Agreement on Non-sovereign Financing with the
Asian Development Bank, a facility agreement with African Export-Import Bank, a Memorandum
of Understanding on Cooperation with the United Nations Industrial Development Organization
(UNIDO), and a Memorandum of Understanding on Cooperation with Central Asia Regional Economic
Cooperation Institute. The Bank co-sponsored a high-level seminar titled “Resource Mobilization
for Connectivity in the Digital Era” with the New Development Bank and a short-term training
program themed Training on Debt Sustainability Assessments and Debt Restructuring Cases with
the Multilateral Cooperation Center for Development Finance (MCDF) respectively. The Bank co-
sponsored the South-South Investment Forum with UNIDO and African Export-Import Bank on the
sidelines of the Intra-African Trade Fair, hosted the Seminar on Supporting High-quality Belt and Road
Cooperation and invited a host of high-level officials from international organizations and multilateral
financial institutions to the event. Under the guidance of relevant authorities, the Bank took proactive
steps to participate in multilateral cooperation mechanisms including the CEXIM-EDCF-JICA-NEDA
Seminar, the Multilateral Cooperation Center for Development Financing, the Greater Mekong
Subregion (GMS) Economic Cooperation, and the Greater Tumen Initiative. In so doing, the Bank
has made positive contributions to promoting regional cooperation and development. In addition, the
Bank vigorously strengthened personnel exchanges with the Asian Infrastructure Investment Bank
and UNIDO, so as to cultivate talents with international vision.

RIEBITRIE
Correspondent Banking Network
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The Bank continued to expand its overseas correspondent banking network according to its business
needs. By the end of 2023, the Bank (including its Paris Branch) had correspondent banking
relationships with 1,042 bank head offices and branches/subsidiaries in 142 countries and regions
across the world.
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In 2023, the Bank proactively promoted digital upgrading
and transformation, continuously made innovations with
technological empowerment, consolidated the good results
of IT blueprint, and fully leveraged the propelling role of
technology to finance, so as to improve its IT capabilities
across the board, providing robust support for its business
operations and development.

The Bank promoted business development through
technological innovation. The new organizational structure,
namely one department plus three centers, has brought
about new strength for the Bank in fulfilling its main mission,
and helped achieve a one-stop customer service system
with streamlined business procedure, diversified processing
channels and timely response to requests. By so doing, the
quality and efficiency of the Bank’s business development
and management have been greatly promoted in all
respects.

The Bank enhanced the IT fundamentals to ensure its overall
development. Built on the IT blueprint, the Bank mounted a
campaign for data quality promotion to comprehensively
strengthen the supportive role of data quality for business
operation and management, customer service, and
regulatory inspection. As a result, the quality of customer
information and internal account data has been effectively
improved while issues found in regulatory inspection
have been rectified. Breakthroughs have been made in
technology-enabled data quality management, and a bank-
wide mechanism for data quality management has basically
been formed.

The Bank attached great importance to forestalling financial
risks and enhancing business continuity management. The
Bank has made great efforts in meeting relevant safety
and security standards over the year, and preliminarily
established a secure and controllable internet safeguard
system which is consistent with the Bank’s characteristics
and business development. By so doing, the internet safety
operation level and emergency response capacity were
significantly improved, providing reliable guard for digital
transformation. In the light of distributed and intelligent
features and the trend of IT application innovation, the Bank
pushed ahead with the technical transformation of data
center, and fundamentally established the smart operation
system based on cutting-edge technologies including
big data analysis and artificial intelligence. The Bank’s
strengthened IT continuity capacity ensures safe and stable
system operation, so as to provide solid support to the
sustainable development of its business.
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In 2023, the Bank played an important role as a policy bank in providing financial
services to key areas and weak links during critical periods. It also practiced
corporate social responsibility by supporting rural revitalization and public-benefit
programs, and promoting green finance and inclusive finance. The Bank's actions
made a significant contribution to the sustainable development of the economy,
society and environment.
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Supporting Rural Revitalization
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Exploring agriculture-related business in key areas. The Bank has taken into account and put
into practice the principles outlined in the Central Rural Work Conference, and incorporated
agriculture-related business into its main responsibilities and operations to better support the
building of a robust agricultural sector and the modernization of agriculture, laying a solid
foundation for business development. The Bank formulated the Rural Revitalization Work Plan for
2023 and the Key Supporting Areas for China Eximbank’s Agricultural-related Business to allocate
more credit resources towards areas such as the import and export of agricultural products,
the manufacturing of equipment for agricultural science and technology, and the construction
of agricultural infrastructure. At the meeting on promoting rural revitalization, the Bank received
on-site instruction from experts of the Ministry of Agriculture and Rural Affairs. The Bank utilised
business performance evaluation to guide its agriculture-related business. Branches were assigned
different tasks and indicators based on their regional differences, resource endowment and
comparative advantages, ensuring a solid growth trajectory and a sound business structure. The
Bank has recently collaborated with the Ministry of Agriculture and Rural Affairs to implement more
agriculture-related loan projects. This will help ensure the stability and security of the food and
important agricultural products supply. As of the end of 2023, four of the 9th batch of overseas
agricultural cooperation projects have been implemented, with a total disbursement of RMB900
million. The list of projects for the 10th batch has already been issued.

Promoting paired-up assistance. The Bank, following General Secretary Xi Jinping's important
instructions, prioritized paired-up assistance with a high political stance, following General Secretary
Xi Jinping’s important instructions. This approach helped Min County in Gansu Province, Yunyang
County in Chongging Municipality and Dingnan County in Jiangxi Province generate greater
endogenous momentum for development and prevent large-scale return to impoverishment. This
year, the top executives of the Bank have visited the aforementioned counties on three occasions.
During these visits, they assessed the effectiveness of the paired-up assistance and engaged in
discussions with the locals regarding their development plans. The Bank has increased its support
to the counties by providing additional donations. Furthermore, it has appointed personnel with
strong capacity to temporary posts in the regions to work on poverty alleviation. The Bank has
also promoted industries with local features. In 2023, the Bank donated RMB25.75 million to its
paired counties and launched 33 paired aid projects during the year, benefiting over 1.3 million
people. In addition, the number of the Bank’s branches involved in the paired assistance was
increased to 14, and an assistance integration mechanism consisting of investment promotion
events, thematic training, enterprise docking as well as the two-way field visits of “inviting in” and
“going out” was established, bringing RMB93.74 million to the counties. The Bank formulated
the Work Plan for the Selection and Recommendation of Advanced Units in Rural Revitalization,
encouraging its business units to use their professional advantages to provide better assistance.
The Bank’s branches increased their support to the three counties by implementing seven loan
projects with a total amount of RMB1 billion. The Bank utilized its expertise to support foreign
trade. With the Bank’s assistance, Min County successfully promoted the new business model of
cross-border e-commerce and achieved a breakthrough in the export of agricultural specialties.
Similarly, Yunyang County established a new land and sea corridor in western China for the export
of agricultural products. The Bank also practised “Party Building+” and encouraged Party members
and cadres from the branches to engage in joint learning and party building with paired counties
to consolidate the role of Party organizations at the grassroots level.
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The Bank regards the development of green finance as an important anchor for implementing
the new development philosophy, and takes the initiative to promote the comprehensive green
and low-carbon transformation of economic and social development. Over the years, the Bank
has accelerated the building of a green finance system, enriched green financial products and
services and actively engaged in international green cooperation. Adhering to the concept of a
global community with a shared future, the Bank has made tangible contributions to the green
development of the Belt and Road as well as global sustainable development.

Establishing a sound green finance management structure. The Bank takes the green philosophy
as the fundamental basis for management decisions, and continues to refine the long-term
mechanism for green finance development. In 2023, the Bank continued to follow national
decisions and plans on carbon peaking and carbon neutrality. It established a Green Finance
Committee, formulated the Principles for the Green Finance Committee and continued to work
on its Green Finance Work Plan (2022-2025) to Support Carbon Peaking and Carbon Neutrality
Goals, making significant progress in green finance.

Developing rules and policy systems for green financing in a continuous manner. In 2023, the
Bank revised its Green Credit Guidelines to further enhance its ESG risk management and
green credit management throughout the lifecycle of credit businesses, which incorporated the
practices of major international bilateral and multilateral financial institutions in ESG management
and was applied in the Bank’s international cooperation and overseas projects. The Bank also
revised its lending policies for industries such as coal chemical, glass, textiles and environmental
management. It integrated the philosophy of low-carbon and green development into the key links
of credit management, and further increased the credit supply to these areas.
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Enhancing green finance service capacity. In order to support the green and low-carbon transformation of
economic and social development, the Bank has innovated and enriched its green finance products and
gradually built a green finance service system, taking green credit as the main product and emphasizing
the development of green bond, green fund, green guarantee and carbon finance, and further expanded
its business scope. The outstanding balance of the Bank’s green loans was RMB534.17 billion at the end of
the year, 20.53% higher than the previous year and up by RMB90.962 billion, growing faster than the Bank’s
credit volume in general. Among the 6 main sectors financed by the Bank's green credit, clean energy and
clean transport accounted for 70% of the total, while energy conservation and environmental protection also
experienced rapid growth. The green credit projects supported by the Bank have generated significant
environmental benefits, saving 22.57 million tonnes of standard coal and 14.887 million tonnes of water,
and reducing emissions of 27.89 million tonnes of carbon dioxide, 1.3315 million tonnes of chemical oxygen
demand, 149,800 tonnes of ammonia nitrogen, 688,700 tonnes of sulfur dioxide, 229,800 tonnes of nitrogen
oxides, 588,600 tonnes of fine particulate matter (PM2.5), 147,100 tonnes of volatile organic compounds,
149,500 tonnes of total nitrogen, and 117,200 tonnes of total phosphorus.

Building platforms to promote green and low-carbon transformation. In 2023, as the leader of the
Green Finance Task Force of the Belt and Road Energy Partnership Network of the National Energy
Administration, the Bank made efforts to promote high-quality energy cooperation, introduce China’s
visions to international energy governance and made our voice heard. The Bank took the lead in
conducting the research on Promoting Green and Low-Carbon Energy Transition in Belt and Road Pariner
Countries with Green Finance: Practice and Policy Suggestions. The research report was completed with
the joint efforts of the Task Force members, providing critical references for decision making in support
of the development of green Silk Road in a steady and orderly way. A Database for Belt and Road clean
energy projects has been set up to share information of various projects. In addition, the Bank, together
with more than 10 financial institutions, released the /Initiative on Supporting Energy Transformation
under the BRI Through Green Finance, in line with the theme of the 10th anniversary of the BRI, calling
on all parties to further strengthen support for green and low-carbon energy transformation in Belt and
Road partner countries. The report was selected in the white paper titled “The Belt and Road Initiative:
A Key Pillar of the Global Community of Shared Future” published by the Information Office of the State
Council. Since its establishment a year ago, the Task Force has received recognition from a number of
institutions around the world. The Task Force has welcomed Standard Chartered, HSBC and the Silk
Road Fund as formal members on the basis of shared visions and consensus, and invited the First Abu
Dhabi Bank of the UAE and the Saudi National Bank to join as observers. Through these efforts, the
scope of the Task Force continued to expand and its influence continued to grow.
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Supporting Micro and Small Businesses
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RER, MAMERITRE, BURFHERNOREB A NN A,

In 2023, the Bank responded seriously to the spirit of the Central Financial Work Conference and
implemented the Opinions on the Implementation of the Plan to Further Promote the High-quality
Development of Inclusive Finance of the State Council. It adhered to the fundamental purpose of serving
the real economy, focused on its core tasks and businesses, steadily strengthened credit support for
micro and small enterprises, and made efforts to improve the quality and efficiency of its policy-based
financial services, so as to promote the high-quality development of inclusive finance business. At the
year end of 2023, the outstanding balance of special loans for micro and small foreign trade businesses
stood at RMB34.681 billion, with a new disbursement of RMB35.301 billion, serving more than 15,000
micro and small foreign trade businesses with actual import and export transactions.

Optimizing business models for onlending to micro and small businesses and improving sophisticated
management. The Bank has established a risk-sharing model for government-bank cooperation
called Yuan Mao Dai, through which local government resources can be injected through the “local
government capital pool + policy bank + onlending bank” model to achieve better risk sharing.
Furthermore, the Bank strengthened management synergy, improved overall marketing capability
and deepened cooperation with leading urban commercial banks, rural commercial banks and major
joint-stock banks in the region. It took advantage of the market’s critical window of opportunity to
provide credit and gave full play to the counter-cyclical role of policy-based financing. By the end
of 2023, the Bank’s outstanding onlending to micro and small businesses stood at RMB176.779
billion, up by 16.17% from the beginning of the year, serving approximately 182,600 micro and
small businesses.

The Bank implemented the new regulatory rules, strengthened the control of the final interest rate
for onlending to micro and small businesses and further optimized the interest rate transmission
mechanism to promote the gradual reduction of the financing costs of micro and small businesses.
It also strengthened compliance and risk management by using technology to monitor the risk status
of onlending banks and to standardize the exit process for onlending banks.

Conducting direct lending to micro and small businesses in a prudent manner consistent with the
Bank’s position and functions. The Bank developed supply chain finance and linked its system to a
number of third-party platforms to support the transfer of core corporate credit to micro and small
enterprises upstream in the industrial chain. The Bank’s inclusive direct lending to micro and small
enterprises achieved a year-on-year growth of 23.2%, and the number of micro and small enterprises
served by the Bank increased by 65.06% since the beginning of the year. The Bank formulated
innovative business solutions and diversified its services for micro and small enterprises. Focusing
on cross-border logistics scenarios, the Bank developed a business plan for micro and small
enterprises called “Wu Liu Dai (logistics loans)”, which was successfully implemented in Shanghai
and Jiangsu Province. The Bank also promoted the integration of direct lending and onlending, and
introduced the “Lian He Dai (joint lending)” business plan to explore new ways to develop policy-
based inclusive finance. The Bank strengthened the research and development of the risk control
model for micro and small businesses and optimized its risk control strategies with an emphasis on
R&D and the application of the digital credit risk model.
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Staff Care

20234, AITHFEURNIBIMARSIZITEIAR, ML “BBO LTI WA, 0 YOI M, SR REEIERSER
BpinlEl, ARTIERER TRRIERE. =@, JABER, BHFTEI KARITZOEF OO “E828T7,

In 2023, the Bank continued to place emphasis on caring for its employees. It implemented the Heartwarming Program with
concrete measures and introduced the Delighting Program, to resolve the pressing difficulties and problems that concern
employees, increase their sense of fulfillment, happiness and security, and create a warm environment where they can feel
safe, comfortable and relieved.

MEEGRTNHRE. AFAFE—BRIARAS, FIED (PEHHORITRIARASEHBAN) (PEHEORITL
RINIZRIFEEFEGE (2023FE1]) ) FL2MINE. RIARKSHENRIEN FTHFRTSENE. ARIR
IHHNE, MSETRIEENFIE—TITE. REEEKFTHE-FRES,

Enhancing efforts to protect the rights and interests of the staff. The First Employees’ Congress of the Bank was held, which
reviewed and adopted proposals including the Detailed Rules for the Implementation of the Bank’'s Employees’ Congress and
the Special Collective Contract on the Protection of the Rights and Interests of the Bank’s Female Employees. The establishment
of the employees’ congress marked the improvement of the Bank’s mechanism and capacity for democratic management,
which would further safeguard the legitimate rights and interests of the employees and pool their collective strength.
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Safeguarding employees’ physical and mental health. The
Bank conducted annual physical examination and arranged
more comprehensive and targeted checkups to better
safeguard the well-being of its staff. It held the Opening
Ceremony for National Workers Psychological Care Activities
2023 and the Delighting Program. During the event, Professor
Peng Haiping, Dean of the School of Social Sciences at
Tsinghua University, delivered a lecture on the topic of
employees’ mental health through dialogues and interviews.
The Bank has established a psychological counseling hotline
for its staff to increase their mental health knowledge and
skills, thereby alleviating their psychological pressures and
improving their work efficiency and quality of life.

RAOXRMRIMRKEEE, &0 “HRENM FHepMliae
RFERFE, SEERBL. TAER. LLFEB. $61—0R
WRFAE. FaMir MR THNESKERTIE, £%
%%E RTEF. RIME. RIBENRAFREN

, MEEET AR, EN2TIRTEEIKILE,
%ﬁ@m?ﬁﬁﬁllﬁﬁt SHHE. BARHIAIEHE
R, RefTITEARINTE %Eﬁoﬁmﬁ@“*F*
B g SXEHMRIRED), #—FSEanTER,
EEREEEXL, (RHER. W¥\%N$y%51mﬂ
Girt, SIRRIBFE521THERRE,

Attending to the growth and well-being of staff. The
Bank organized the final of the “Exim Bank Star Cup”
skill competition to create a dedicated and competitive
atmosphere that encourages striving for excellence. The
Bank continued to provide support to the staff in difficulties
on a regular basis. Greetings were sent out to the staff on
traditional festivals and their big days when they got married,
gave birth or suffered from serious illness.

The Bank held a table tennis competition for all employees,
showcasing their unity, hard work, and enterprising spirit.
This injected vitality into the work of the entire Bank. Themed
team building activities were organized and carried out.
The aim was to cultivate employees’ work ethics, promote
a healthy spiritual culture, and enhance multi-dimensional
consciousness including aesthetics, wisdom and etiquette.
The activities were designed to guide employees to better
participate in the reform and development of the entire Bank.



104

RE#E OR1T2023F E RS The Export-lmport Bank of China 2023 Annual Report

HTenmE

Public-benefit Programs
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In 2023, the Bank became more involved in youth volunteer activities. The Bank’s youth
league carried out various volunteer services, including promoting financial policies, aiding
education, protecting the environment, caring for the elderly and disabled, and promoting
anti-fraud awareness. These efforts contributed to the Bank’s mission and responsibility. The
youth league of the head office continued the “Youth Volunteer Action” campaign, organizing
young employees to participate in the learning and exchange activities and tree planting
volunteer activities organized by the State Organs Work Committee of CPC Central Committee.
Additionally, they participated in the “Unified Action Day” volunteer activities in the Shoushuihe
Community, which is affiliated to the Financial Street of Xicheng District, Beijing. The youth
league of the head office organized young employees to donate to Lizhu Primary School
in Min County, Gansu Province, and the Work Team Stationed in the Village of Kashgar in
Xinjiang Uyghur Autonomous Region. On top of that, the youth leagues of Sichuan, Hainan and
Jiangxi branches conducted various activities to promote financial literacy among students
and citizens. The youth leagues of Jiangsu and Yunnan visited primary schools to provide
aid in teaching and make charitable donations. The Operation Management Department
mobilized young people to clean up the garbage left by tourists in the park and educate them
on garbage classification. Volunteers from the Internal Control and Compliance Department’s
youth league, as well as the youth leagues of the Shanghai and Shaanxi branches, conducted
volunteer activities in local communities. These activities included caring for senior citizens and
promoting anti-fraud knowledge. The youth league of the Hubei Branch provided assistance
with rescue instruction teaching. Additionally, the Financial Management and Accounting
Department organized a book donation drive to construct a library.
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MAJOR EVENTS

C—ﬁ - January >

1848, B3O FEFENFRESHAFEREE  FRAEE  SRETREIGET, #HOBRTEEKREMS
TFREMEBEREKANE - MR EE ZIFREMAERATRINE TN

On January 4, in the presence of President Xi Jinping and Philippine President Ferdinand Romuldez Marcos,

Wu Fulin, Chairman of the Bank, and Benjamin Diokno, Minister of Finance of the Philippines, signed a loan
agreement for Three Priority Bridges Crossing Pasig-Marikina River and Manggahan Floodway Bridges
Construction Project.

1A10H, #HORTESKREMSHME=FREARMEBE KA /R - il S FEBE TR
On January 10, Wu Fulin, Chairman of the Bank held a video conference with Ranil Wickremesinghe, Sri Lankan
President and Finance Minister.

18138, AF2023F21TITE (M) =¥
On January 13, the Bank’s 2023 Work Conference (video) was held.

18310, BAFZEEFZ2023FE—R=10
On January 31, the first meeting of year 2023 of the second Board of Directors was held.

(:ﬁ - February )

2A13H, #HHEORITSM)IIEARBAFEZHSESEDIL

On February 13, the Bank signed a strategic cooperation agreement with Sichuan Provincial Government.

2218, #HOMFTEVFRAAAESKETEHEEARTRER, BEHEOBRTERASPARERNEH
W RE1F.

On February 21, the Bank disbursed RMB facility to Saudi National Bank, the very first transaction that the Bank
had with a financial institution from Middle Eastern countries.

2H24H, BF2023F TR NEBEIETIERIN.
On February 24, the 2023 Bank Conference on Party Conduct and Clean Governance was held.

(Eﬁ - March >

3H6H, BAE_EBEEFR2023FF - R=Wo
On March 6, the second meeting of year 2023 of the second Board of Directors was held.

3B10H, FHEINCRZHROLIMAR “2022FERERZERSZFNE” S,
On March 10, the Bank received the award for “Best Post Transaction Service Provider in 2022” from the China
Foreign Exchange Trade System.
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3A21H, #HOETITKEERZ N TESEKFLFMMEEKE BIV/RE - BiEE.
On March 21, Ren Shengjun, President of the Bank, met with Romuald Wadagni, Minister of State and Minister of
Economy and Finance of Benin.

3H28H, HHMETEFKREMSNEMREMETAR ST EHEF - K R/REERE,
On March 28, Wu Fulin, Chairman of the Bank met with Kristalina Georgieva, Managing Director of the
International Monetary Fund.

3H31H, #HEORITMINIATT2023FE—H “HHE” FEEMEH.
On March 31, the Bank issued the first green bond for 2023 on the Bond Connect.

(mA - Api )

48108, #HARTSERHTARBFEZHEGIFENIN

On April 10, the Bank signed a strategic cooperation agreement with Chongging Municipal Government.

48138, BRAFIRBMDEEHRNACREREtEXBRTAHERTES,
On April 13, the mobilization meeting for the thematic campaign for learning and implementing Xi Jinping Thought
on Socialism with Chinese Characteristics for a New Era was held.

48178, #HOBTEEKREMNEBNEDIEBERINDLE,
On April 17, Wu Fulin, Chairman of the Bank met with Saleumxay, Deputy Prime Minister and Foreign Minister of
the Laos.

48188, 2022 “REZRIIAGTHER - L EBR, #RORTRREFEREZIFHGLRBRRITR.
On April 18, the “2022 China Financial Institutions Gold Medal List — Golden Dragon Award” was announced. The
Bank received the award for the Best Supporting Bank for Manufacturing Development.

4H21H, BAEZEESFR2023FF ==
On April 21, the third meeting of year 2023 of the second Board of Directors was held.

48250, #HHORTESRHE ARBFEZHBESFENIL

On April 25, the Bank signed a strategic cooperation agreement with Anhui Provincial Government.

48260, #HHORTE AEARBFEZHBESIENIL

On April 26, the Bank signed a strategic cooperation agreement with Guangdong Provincial Government.

(EA - May )

518, (FEZ/) FIA#EORTTRKEELZERXE | EEBRU SRS HIS VLR ERNRE.
On May 1, China Finance published an article written by Ren Shengjun, President of the Bank, titled “Writing a
New Chapter in Policy-based Finance to Promote the Development of the Manufacturing Industry”.
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58110, #HHAORITSPERNFEZHEESIFNIN

On May 11, the Bank signed a strategic cooperation agreement with China Taiping Insurance Group Company.

5H18HE19H, FE-FULIESEMAGARMET, E=HE, #HORTESEFMERFESELS
SEMLTHERIM B RN, 5S5Z5=MBIFBRITEEREARTERMEERDIN.

On May 18-19, the China-Central Asia Summit took place in Xi'an, Shaanxi Province. During the time, the Bank
signed a loan agreement with the Uzbekistan government for the Uzbekistan Olympic Village Project. The Bank
also signed the first RMB credit line framework agreement with the National Bank of Foreign Economic Activity of
Uzbekistan.

5H24H, #HOFTERETARBNEZLEABESENIN.
On May 24, the Bank signed a comprehensive strategic cooperation agreement with Tianjin Municipal
Government.

58298, BAE _BEFR2023FEMR=I
On May 29, the fourth meeting of year 2023 of the second Board of Directors was held.

5A31H, #EORITEMARETHEED BeKAR BHBFNAERKELR” 545105, #HEOR
TEEKREMEMALBITITKERE - FEXF TR,

On May 31, the Bank and the New Development Bank jointly held a high-level seminar themed Resource
Mobilization for Connectivity in the Digital Era. Besides, Wu Fulin, Chairman of the Bank met with Dilma Rousseff,
President of the New Development Bank.

(f\ﬁ - June )

6898, HEMRITERBRITEBHIESIENIN.
On June 9, the Bank and Bank of Communications of China signed a strategic cooperation agreement.

6598, HARKNTIEAS/NALRTRN2022FETE R EXTERMEZITMN A, #HEORITRE 97
SO/

On June 9, the Bank received a “good” grade from the Central Rural Work Leading Group of the CPC on the
performance evaluation of paired-up assistance work in 2022.

68160, #HHEORITESRIWETEZHEESIENIN

On June 16, the Bank and Agricultural Bank of China signed a strategic cooperation agreement.

6H21H, #HOFTESINFRBITEZBFENUVSKERE SN
On June 21, the Bank and the Asian Development Bank signed an agreement on joint financing cooperation for
non-sovereign business.

68308, #HARTS-EE ARBFEZABEGIENI

On June 30, the Bank and Yunnan Provincial Government signed a strategic cooperation agreement.
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6H30H, #HHEORTEIMNEMISIEIRAFRITEBERSFERNIE FM L.
On June 30, the first green credit project between the Bank and the Asian Infrastructure Investment Bank was
implemented.

(€8 - Juy )

7H108, #HOFTEFKREMS RN RBITITIOR) |1 HF.
On July 10, Wu Fulin, Chairman of the Bank met with Masatsugu Asakawa, President of the Asian Development
Bank.

7H108, #HOBRTSESFEEREMAZRSFESE (EAEHERLLIREBRENESEESE).
On July 10, the Bank and China International Development Cooperation Agency signed a Memorandum of
Cooperation on Jointly Promoting the Implementation of the Global Development Initiative.

7H148, #HOFTE AR AR ARBNEZESRESENIN.
On July 14, the Bank signed a strategic cooperation agreement with the Government of Guangxi Zhuang
Autonomous Region.

7A18H, HHAORITSPERTEZHEESIFNIN
On July 18, the Bank and China CITIC Bank signed a strategic cooperation agreement.

7H20HZE21H, BH2023F2TFFIIERN
On July 20-21, the Bank’s mid-year Work Conference for 2023 was held.

(/\ﬁ - August )

8A1H, (FEZM) FIAHEOARITEEKREMEZXE | IGMEHE “—F—K R#lemNIE.
On August 1, China Finance published an article written by Wu Fulin, Chairman of the Bank, titled “Contributing
Financial Strength to High-quality Belt and Road Cooperation”.

8H3H, BAE_BEFR2023FFR A=W,
On August 3, the fifth meeting of year 2023 of the second Board of Directors was held.

8A7H, HHORTES LAE ARBFEZ MRS EDN

On August 7, the Bank signed a strategic cooperation agreement with Shanxi Provincial Government.

8810H, #HHORTESBEEARBFEZHBESIFENIL

On August 10, the Bank signed a strategic cooperation agreement with Fujian Provincial Government.

8H15H, HHMFTITKAELRRNIMEHIIBEERS ESMEFHBAEDHE - AEH.
On August 15, Ren Shengjun, President of the Bank, met with Majed Al-Hogail, Minister of Municipal and Rural
Affairs and Housing of Saudi Arabia.
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8H25H, HHMFTERIEBRBITEZHIESIENIN.
On August 25, the Bank and the Agricultural Development Bank of China signed a strategic cooperation
agreement.

8A28H, HHARTEITEARBFEZHRBESIENIL.

On August 28, the Bank signed a strategic cooperation agreement with Liaoning Provincial Government.

8H, HHMIEITHINMEEERIIMEWREREARTCRLS, BRI SHIBEREENILET ART
BIRERARIRRENENN, AR TRIEZTF BT AREFI K,

In August, the Bank successfully processed the first cross-border RMB remittance for an overseas enterprise
using online banking. This has expanded processing channels for such business and improved payment
efficiency for overseas customers.

(ﬂﬁ - September)

9A7H, BAFIR/YNATHNARERBHEFEXBRITHELZLERS,.
On September 7, the review meeting on the thematic campaign for learning and implementing Xi Jinping Thought
on Socialism with Chinese Characteristics for a New Era was held.

9H9BE7H, #HENRITHRINFENENBENERSENHSRIAE, RE10MERMRERARN15E
BEERE5E,

From September 9 to 17, the Bank held the Fourth Senior Executive Training Program for the Bank’s Major
Cooperative Partners, 15 high-level officials from 10 countries and international organizations participated in the
program.

98158, TESRSIEBZFBMSUGERERRISRERIIET, #HORTESKIRENS RIFRS TS
ESWBTARTEARKSEESZSRIGE T IAEBF A AT AL A BINE T

On September 15, in the presence of Chinese Premier Li Qiang and Cambodian Premier Hun Manet, Wu Fulin,
Chairman of the Bank and State Secretary of the Ministry of Economy and Finance of Cambodia Ros Seilava
signed a loan agreement for the Tonle Bassac Bridge (Chak Angrae Kraom-Praek Pra) Project at the Great Hall
of the People.

9A18H, HHEMRITEFE - AETRSFSRETMCIZARS (PEHE OBRTERHHE “—F—K +
BAERED-

On September 18, the Bank released the Report on CEXIM’s Participation in the Belt and Road Cooperation in the
Past Ten Years at the China-ASEAN Financial Cooperation and Development Leaders Forum.

9826H, BHE_BEER2023FENARI
On September 26, the sixth meeting of year 2023 of the second Board of Directors was held.

98, HHMFITERIFINFEREIWARIEFRMIIRT.

In September, the Bank issued the first Panda bond for foreign client in non-financial sector.
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(‘i‘ﬁ - October )

108138, #HHORTSEESFIFMBITEZSIFNIL,

On October 13, the Bank signed a cooperation agreement with the Bank of Africa.

108178, FEHEAORITSIEMNELORITEZERMNIN

On October 17, the Bank signed a loan agreement with the African Export-Import Bank.

108178, #HORITEM “—H—RB” BURKEHEESENINL
On October 17, the Bank’s President attended the Belt and Road CEO Conference and signed cooperation
agreements.

108178, £=& “—%—8 BirafEalgieizifiE, TESRQIETRMRIARGEAERHARIET,
HHORTESKREMSIIBREGFVERESHBTAARTHNEAERESERFERN BRI Z (\
HR) 1B TN

On October 17, on the occasion of the Third BRF, in the presence of Premier Li Qiang and Cambodian Premier
Hun Manet, Wu Fulin, Chairman of the Bank and Ros Seilava, Secretary of State of the Ministry of Economy and
Finance of Cambodia signed a loan agreement for the Cambodian Rural Grid Extension Project Phase VIII at
Diaoyutai State Guesthouse.

10817H, #HOBRTEEKIREMBESREHEE=R “—F— K B EREBRIRNNEENE 2 HE
}E‘: : B‘l_&m\ /u\%%o

On October 17, Wu Fulin, Chairman of the Bank met with Denis Sassou-Nguesso, President of the Republic of the
Congo during the Third BRF.

108178, (CHEFEFBEMR) HIAHEORITESKREMBEXE | MIFBERMSRRS “—F—K
BREARXBANE,

On October 17, Research on Xi Jinping Economic Thought published an article written by Wu Fulin, Chairman

of the Bank, titled “Do a Good Job in Providing Policy-based Financial Services for High-quality Belt and Road
Cooperation”.

108188, SMEFEREF=RE “—F—B EFaFsEti AR LER, #HORITIRIIZ5001Z7TA

RPMAEO, ZFHE “—H—K mE,
On October 18, at the opening ceremony of the Third BRF, Chinese President Xi Jinping announced that the
Export-Import Bank of China would set up an RMB350 billion financing window for Belt and Road cooperation.

108188, #HHORITRIMNE=E “—F—K EfrafFaEitizAZHETRen, #HORTEEK
REMERIZLELRS,

On October 18, the Bank co-organized the Thematic Forum on Trade Connectivity at the Third BRF. Wu Fulin,
Chairman of the Bank delivered a speech at the forum.
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10818H, #HORITEME=R “—H—" EfrstrsEitizgetEaRs ez, #HORTITRESE
REWE RS,

On October 18, the Bank took part in the High-Level Forum on Green Development at the Third BRF. Ren
Shengjun, President of the Bank, delivered a speech at the forum.

108208, #HHORITITKEELENBEMBHSMEXIGR - KB,
On October 20, Ren Shengjun, President of the Bank, met with Gohar Ejaz, Federal Minister for Commerce,
Industries and Production of Pakistan.

10A25H, #HORITRINENEMEFTFHE “—F—K saRBLREMITR.
On October 25, the Bank held a seminar on supporting high-quality Belt and Road cooperation in Beijing.

108268, #HORITAARENBEFR TN ERARSH .
On October 26, the Bank released its tailor-made financial solution for the 6th China International Import Expo.

<+—ﬁ - November >

11850, #HORTEEEXRFEZELBEFENIN.

On November 5, the Bank signed a strategic cooperation agreement with Fudan University.

11868, #HHORITENE K “H”, SFH-R —2RBEN “RCEP” 2R SIERREILIR.
On November 6, the Bank held the forum titled “Facilitating Import and Pursuing Win-Win Cooperation — Forum on
Boosting RCEP Economic and Trade Development via Finance”.

1186H, #HORTESTEETHNKELAERQDEZLBESIENN.

On November 6, the Bank signed a strategic cooperation agreement with China Baowu Steel Group Corporation.

11878, (ARBR) IRHBORTEEKREMERINE | NI BRESREBREAME/RIE,
On November 7, the People’s Daily published an article written by Wu Fulin, Chairman of the Bank, titled
“Contributing Financial Strength to the High-quality Development of Foreign Trade”.

11878, #RORTESFEN ~RRERAZZLBEIFENIN.

On November 7, the Bank signed a strategic cooperation agreement with China Mineral Resources Group.

11A1H, #HORTTKEELXEASME=BIFNAZF RS,
On November 11, Ren Shengjun, President of the Bank, led a delegation to the Third Intra-African Trade Fair.

118148, #HORITESXHARFEEE (KT 2R FXUIOEE MR B SEDID.
On November 14, the Bank and the Ministry of Culture and Tourism of China signed the Strategic Cooperation
Agreement on Providing Financial Support for the International Development of Cultural and Tourism Industries.

118218, FE#HEORTSHZEHDORERT. TEEHHFHORITEESIFENINL
On November 21, the Bank signed a cooperation agreement with the Export-Import Bank of Thailand and Turk
Eximbank.
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(‘i':ﬁ - December )

12818, #HORTESTEBVEAERAREE LIS ENIN.

On December 1, the Bank signed a strategic cooperation agreement with Aluminum Corporation of China.

12850, #HORTESHARKRITEZESFER.

On December 5, the Bank and the New Development Bank signed a cooperation framework agreement.

12A6H, #HHORITSHRERAEELRESENIN
On December 6, the Bank signed a strategic cooperation agreement with China Orient Asset Management Co.,
Ltd.

12H7H, BAE_EBEES2023FF L=

On December 7, the seventh meeting of year 2023 of the second Board of Directors was held.

128150, #XORTERERIEARBFEZESBSIENIN.

On December 15, the Bank signed a strategic cooperation agreement with Heilongjiang Provincial Government.

128260, AAF _BEE=2023F /R
On December 26, the eighth meeting of year 2023 of the second Board of Directors was held.

128270, #HORITERTETIMINEAIT ZREAREZGL00127T, BRERNLIT5+5FHM10+5F Ham
M, I AN EER KA TR, IRFIFTREFRARIPTALIES,

On December 27, the Bank issued RMB50 billion in secondary capital bonds in the inter-bank market. This was
the first time the Bank issued both 5+5-year and 10+5-year bonds simultaneously. The Bank achieved an optimal
interest rate through dynamic two-way clawback and successfully completed its annual capital replenishment
task.

128, REMEOERTRITSK-AMRRENEE,

In December, the Bank was ranked first among the top ten global ship financing institutions.

128, #HHORTRMAITHRIERTEEZEMERBEFRARM AT

In December, the Bank issued the first policy bank offshore RMB bond for Hainan Free Trade Port.

2023%F K, #HHOFEITERTTRI4001ZTTETAFTIG TN, BETTMIINA R WFIEES . NMAIMNREER M
WRIRESS, FRETRRIE.52H1270, BERMWS SRS E60.72%, &tb. BIEHRIHLHS, R
BRIREFREMMAR,

As of the end of 2023, the Bank had disbursed an additional RMB340 billion, exceeding targets for foreign trade
loans and policy-based loans for small and micro enterprises in the foreign trade sector. The Bank’s year-end
loan balance stood at RMB5.52 trillion, with policy-based facilities accounting for 60.72%, a historic high in both
proportion and growth rate. This significantly contributed to ensuring stability in foreign trade and the Chinese

economy.
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AUDITOR'S REPORT

Xin Kuai Shi Bao Zi [2024] No. ZA31152

To the Export-Import Bank of China:
Opinion

We have audited the accompanying financial statements of the Export-Import Bank of China (“the Bank”), which comprise the
consolidated and the Bank’s balance sheets as at 31 December 2023, the consolidated and the Bank’s income statements,
the consolidated and the Bank’s statements of cash flows, and the consolidated and the Bank’s statements of changes in
owners’ equity for the year then ended, and notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the consolidated and the Bank’s
financial position as at 31 December 2023 and the consolidated and the Bank’s financial performance and cash flows for the
year then ended in accordance with the requirements of Accounting Standards for Business Enterprises.

Basis for Opinion

We conducted our audit in accordance with China Standards on Auditing (“CSAs”). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of Ethics for Professional Accountants of the Chinese Institute of Certified
Public Accountants (“CICPA Code”), and we have fulfilled our other ethical responsibilities in accordance with the CICPA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management of the Bank (“Management”) is responsible for the other information. The other information comprises all of the
information included in the 2023 annual report of the Bank, other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of the other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
requirements of Accounting Standards for Business Enterprises, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, if applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank'’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with CSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with CSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank’s internal control.

(3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

(4) Conclude on the appropriateness of management'’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Bank to cease to continue as a going concern.

(5) Evaluate the overall presentation (including the disclosures), structure and contents of the financial statements, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

(6) Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within
the Bank to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

AEE
Certified Public
Accountant of E + “‘

China: %)Tﬁm_

Certified Public -~ - LEJ
Accountant of /-/\ a') L= +-..~.
China: Tyiﬁﬁ}-

This report, the accompanying financial statements and notes to the financial statements are English translation of the
Chinese version of the Bank. This translation is not required by law or any regulation. This material was prepared solely for
the information of management of the Bank. The accuracy or completeness of this translation is not guaranteed. In the event
of any inconsistency between this English translation and the Chinese version, the Chinese version shall prevail.
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JEEE
FINANCIAL STATEMENTS
BHKEITAERGRR
2023F12H31H

(BB HEBBIN, SMBAUHINARTELT)

i
M M AF R RERITRIN 22,899 42,552 22,899 42,552
I EL FRI 17,415 16,135 16,694 13,174
FRHRS 223,036 207,081 223,036 207,081
TSR A 2,093 2,099 2,093 2,099
ENREERE 273,208 127,789 273,208 127,789
B RANBR 5,191,802 4,912,936 5,192,871 4,913,995
RBMEERE~ 155,844 129,492 147,723 121,129
A & 265,713 230,560 199,195 162,602
H G R 173,066 207,158 173,066 207,158
KERRAIL 2% 7,200 7,773 79,982 81,384
RS 424 421 424 421
EEZE 3,306 3,594 2,786 3,057
EETRE 1 15 1 15
TR HEr 845 1,105 845 1,105
ERNE 979 1,432 953 1,392
BIEFTIS R 41,603 42,892 41,438 42,763
HAthzg = 6,502 3,983 6,417 3,861

BRI 6,385,936 5,937,017 6,383,631 5,931,577
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(FrmBEERS, MBI NARHERT)

i

B AP RERITIE RN 292,678 250,253 292,678 250,253
Bl Ko EAth & B4 1 R 169,448 159,643 169,448 159,643
FRANES 30,032 52,712 30,032 52,712
R B MR A G 448 477 = -
TSR 23,662 42,580 23,662 42,580
= U ol I <5 B 25 7= 70 25,009 9,495 25,009 9,495
MU 7770 216,522 203,017 220,341 203,551
715 BR T 7 M 292 242 272 227
[ 32 Fb 2% 2,833 17,508 2,660 17,333
it iR 4,186 3,189 4,186 3,189
R A 5535 5,208,530 4,792,346 5,208,530 4,792,346
FARAGR 850 1,321 827 1,284
BIEFTIS R A R 2,108 1,506 2,106 1,506
Hthth 16,324 16,874 15,556 16,094
AREIT 5,992,922 5,551,163 5,995,307 5,550,213
FRE &N &
SRR A 150,000 150,000 150,000 150,000
HthiaET A 59,876 59,876 59,876 59,876
Hrp x4k 59,876 59,876 59,876 59,876
v VN 141,507 141,507 141,507 141,507
HihZR & W 982 348 622 158
BRAR 2,313 1,311 2,172 1,306
— R XS 18,919 18,919 18,919 18,919
RO B 17,192 11,555 15,228 9,598
JHEFEABMEENG AT 390,789 383,516 388,324 381,364
DB AR AN R 2,225 2,338 = -
FrEENmaIT 393,014 385,854 388,324 381,364

HERMBEEN G ST 6,385,936 5,937,017 6,383,631 5,931,577
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Consolidated and the Bank’s Balance Sheet
As at 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

ASSETS:
Cash and deposits with central bank 22,899 42,552 22,899 42,552
Deposits with banks and other financial
o 17,415 16,135 16,694 13,174
institutions
Placements with banks and other
223,036 207,081 223,036 207,081

financial institutions
Derivative financial assets 2,093 2,099 2,093 2,099
Financial assets purchased under

resale agreements 273,208 127,789 273,208 127,789
Loans and advances to customer 5,191,802 4,912,936 5,192,871 4,913,995
Financial assets held for trading 155,844 129,492 147,723 121,129
Debt investments 265,713 230,560 199,195 162,602
Other debt investments 173,066 207,158 173,066 207,158
Long-term equity investments 7,200 7,773 79,982 81,384
Investment properties 424 421 424 421
Fixed assets 3,306 3,594 2,786 3,057
Construction in progress 1 15 1 15
Intangible assets 845 1,105 845 1,105
Right-of-use assets 979 1,432 953 1,392
Deferred incomes tax assets 41,603 42,892 41,438 42,763
Other assets 6,502 3,983 6,417 3,861

TOTAL ASSETS 6,385,936 5,937,017 6,383,631 5,931,577
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(Amounts in millions of RMB unless otherwise stated)

Liabilities:
Borrowings from central bank 292,678 250,253 292,678 250,253
Due to banks and other financial
etitutions 169,448 159,643 169,448 159,643
Placements from banks and other
financial institutions 30,082 oz 20,092 oz
Financial liabilities held for trading 448 477 - -
Derivative financial liabilities 23,662 42,580 23,662 42,580
Financial assets sold under repurchase
agreements 25,009 9,495 25,009 9,495
Due to customers 216,522 203,017 220,341 203,551
Employee benefits payable 292 242 272 227
Taxes payable 2,833 17,508 2,660 17,333
Provisions 4,186 3,189 4,186 3,189
Debt securities issued 5,208,530 4,792,346 5,208,530 4,792,346
Leases liabilities 850 1,321 827 1,284
Deferred income tax liabilities 2,108 1,506 2,106 1,506
Other liabilities 16,324 16,874 15,556 16,094
Total Liabilities 5,992,922 5,551,163 5,995,307 5,550,213
Owner’s equity:
Paid-in capital 150,000 150,000 150,000 150,000
Other equity instruments 59,876 59,876 59,876 59,876
Including: Perpetual bond 59,876 59,876 59,876 59,876
Capital reserves 141,507 141,507 141,507 141,507
Other comprehensive income 982 348 622 158
Surplus reserves 2,313 1,311 2,172 1,306
General reserves 18,919 18,919 18,919 18,919
Undistributed profits 17,192 11,555 15,228 9,598
Total equity attributable to the Bank 390,789 383,516 388,324 381,364
Non-controlling interests 2,225 2,338 = -
Total Non-controlling Equity 393,014 385,854 388,324 381,364

Total Liabilities and Equity 6,385,936 5,937,017 6,383,631 5,931,577
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BHAEITHER
2023FE
(RBETEIN, 2TBMYHARTEFT)

—. Bl 23,308 31,515 22,215 30,752
FE AN 25,440 19,791 23,429 19,299
HIESUON 198,390 173,433 196,462 172,943
FMEZH (172,950) (153,642) (173,033) (153,644)
FHERRBEEBAN 2,296 2,518 2,296 2,519
FEENASBN 3,090 3,402 3,090 3,402
FaBEREeZH (794) (884) (794) (883)
BRRE 5,000 15,876 5,939 12,322
Heb  WEEMAE W AKRARE (5i%k) (306) 10 (15) (165)
DRI ENE AL ERIA
PR E 1,316 1,656 1,316 1,656
NAMELIRE 1,438 (57,539) 1,434 (54,206)
LRz (10,960) 50,744 (10,961) 50,743
=fNE=T PN 66 48 50 48
A B UG - 2) = 2
H itz 28 79 28 29
Z. Bl%l (12,223) (20,281) (11,792) (19,569)
Fi& KM (1,433) (1,302) (1,400) (1,295)
NE=pa=$E (5,131) (4,559) (4,890) (4,376)
ERREIRK (5,635) (14,367) (5,478) (13,845)
HR~RERE = (18) = (18)
Hib & A (24) (35) (24) (35)
=. BlHE 11,085 11,234 10,423 11,183
=3I Z{N'ON 13 18 13 18
B BN (95) (377) (95) (377)
M. FESE 11,003 10,875 10,341 10,824
o PSR A (2,165) (2,815) (1,685) (2,798)
R, &FE 8,838 8,060 8,656 8,026
B F AT RAY SR 8,799 8,072 8,656 8,026

DR R RE 39 (12) - _
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(FRmBEEERS, TR NARDESIT)

s HMGZE AW E S 634 (85) 464 (858)

(=) PEFATRANEMG S WENTE R 634 (85) 464 (858)

1. LUETFREE DI R M E MRS e - - - -

zuﬁﬁiﬁiﬁﬁ*ME@%AWﬁ 634 (85) 464 (858)

()R E T AR EME LRSI - - - -
(mu@ﬁMEﬁiHEEMﬁAE@%é

Wami RS TAERAAANED 474 (822) 474 (822)
(@M@ﬁh@ﬁzﬂﬁﬁﬂﬁAﬁ@ﬁé

KWHENESTARRERARKES (4) (19) (4) (19)

(4) 9 I SIRRITEER 164 756 (6) (17)

(D) AR F BB AN E MRS W E S - - = -

t. ZEREDEN 9,472 7,975 9,120 7,168

B FARITRANEG S WS 9,433 7,987 9,120 7,168

V3B F LB ANEE WG DA 39 (12) - -
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Consolidated and the Bank’s Income Statements
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

|. Operating revenue 23,308 31,515 22,215 30,752
Net interest income 25,440 19,791 23,429 19,299
Interest income 198,390 173,433 196,462 172,943
Interest expenses (172,950) (153,642) (173,033) (153,644)
Net fee and commission income 2,296 2,518 2,296 2,519
Fee and commission income 3,090 3,402 3,090 3,402
Fee and commission expenses (794) (884) (794) (883)
Investment income 5,000 15,876 5,939 12,322
Including: Investment income from associates and
- (306) 10 (15) (165)
joint ventures
Net gains on derecognition of debt
1,316 1,656 1,316 1,656
instruments at amortized cost
Gains/(losses) from changes in fair value 1,438 (57,539) 1,434 (54,206)
Exchange losses/(gains) (10,960) 50,744 (10,961) 50,743
Other operating income 66 48 50 48
Losses from disposal of assets - (2) - (2)
Other gains 28 79 28 29
II. Operating expenses (12,223) (20,281) (11,792) (19,569)
Taxes and surcharges (1,433) (1,302) (1,400) (1,295)
Operating and administrative expenses (5,131) (4,559) (4,890) (4,376)
Credit impairment losses (5,635) (14,367) (5,478) (13,845)
Other assets impairment losses - (18) = (18)
Other operating costs (24) (35) (24) (35)
Il. Operating Profit 11,085 11,234 10,423 11,183
Add: Non-operating income 13 18 13 18
Less: Non-operating expenses (95) (377) (95) (377)
IV. Profit before income tax 11,003 10,875 10,341 10,824
Less: Income tax expenses (2,165) (2,815) (1,685) (2,798)
V. Net profit 8,838 8,060 8,656 8,026
Net profit attributable to Equity holders of the Bank 8,799 8,072 8,656 8,026

Non-controlling interests 39 (12) - -
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(Amounts in millions of RMB unless otherwise stated)

VI. Other comprehensive income 634 (85) 464 (858)
Other comprehensive income after tax attributable
634 (85) 464 (858)
to the Bank
(1) Items that will not be reclassified to profit or
loss
(2) Items that may be reclassified to profit or
634 (85) 464 (858)

loss

i.  Other comprehensive income of
recognised under equity method

ii. Changes in fair value of debt instruments
measured at fair value through other 474 (822) 474 (822)
comprehensive income

iii. Allowance for credit losses on debt
instruments measured at fair value (4) (19) (4) (19)
through other comprehensive income

iv. Exchange differences on translation of

) } 164 756 (6) (17)
foreign operations
Other comprehensive income - after tax attributable
to non-controlling interests
VII. Total comprehensive income 9,472 7,975 9,120 7,168
(1) Total comprehensive income attributable to the
9,433 7,987 9,120 7,168
Bank
(2) Total comprehensive income attributable to
39 (12) - -

non-controlling interests
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SHFEENGZ TR
2023FE
(BRBETEIN, 2TBMYHARTEFT)

2023F1A1BRE 150,000 59,876 141,507
KEE B B E A = - .
(—) FAWE DI = - .
(D) rEERAN (BL) BER - . .
(Z) FiEE = - _
1 REAERAR = - .
2. B ENDE = - .
3. W EMNm TAFEENDE = = =

2023F 12831 HRER 150,000 59,876 141,507
2022F1B1HRA 150,000 59,876 141,507
KSR LR EE - - -

(—) ZEBEST - - -
(D) FEERAN (BL) BER - - -
(Z) FEE - - -
1 RIERAR - - -
2. WA ENDE - - -
3. W EMNm TAFHEENDE - - -

2022F12A31BRE 150,000 59,876 141,507
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348 1,311 18,919 11,555 383,516 2,338 385,854
634 1,002 - 5,637 7,273 (113) 7,160
634 - - 8,799 9,433 39 9,472
- - - - - 70 70
- 1,002 - (3,162) (2,160) (222) (2,382)
- 1,002 - (1,002) - - -
- - - - - (222) (222)
- - - (2,160) (2,160) - (2,160)
982 2,313 18,919 17,192 390,789 2,225 393,014
433 504 18,919 6,450 377,689 2,790 380,479
(85) 807 - 5,105 5,827 (452) 5,375
(85) - - 8,072 7,987 (12) 7,975
N _ - _ - 402 402
- 807 - (2,967) (2,160) (842) (3,002)
- 807 - (807) - - -
B B _ _ - (842) (842)
- - - (2,160) (2,160) - (2,160)
348 1,311 18,919 11,555 383,516 2,338 385,854
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Consolidated Statement of Changes in Equity
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

Balance at 1 January 2023 150,000 59,876 141,507

Movements over the year = - _

(1) Total comprehensive income for the year — - —
(I) Owner’s contributions and decreases of capita = = -
(I11) Appropriation of profits - - =
1. Appropriation to surplus reserves - - —
2. Distributions to owners = = =

3. Distributions to the holders of other equity instruments - - -

Balance at 31 December 2023 150,000 59,876 141,507

Balance at 1 January 2022 150,000 59,876 141,507

Movements over the year - - _

(1) Total comprehensive income for the year - - —
(I) Owner’s contributions and decreases of capita - — -
(I11) Appropriation of profits - - -
1. Appropriation to surplus reserves - - -
2. Distributions to owners - - -

3. Distributions to the holders of other equity instruments - - -

Balance at 31 December 2022 150,000 59,876 141,507




FINANCIAL STATEMENTS  f%iR%& 129

348 1,311 18,919 11,555 383,516 2,338 385,854
634 1,002 - 5,637 7,273 (113) 7,160
634 - - 8,799 9,433 39 9,472
- - - - - 70 70
- 1,002 - (3,162) (2,160) (222) (2,382)
- 1,002 - (1,002) - - -
- - - - - (222) (222)
- - - (2,160) (2,160) - (2,160)
982 2,313 18,919 17,192 390,789 2,225 393,014
433 504 18,919 6,450 377,689 2,790 380,479
(85) 807 - 5,105 5,827 (452) 5,375
(85) - - 8,072 7,987 (12) 7,975
- - - - - 402 402
- 807 - (2,967) (2,160) (842) (3,002)
- 807 - (807) - - -
- - - - - (842) (842)
- - - (2,160) (2,160) - (2,160)

348 1,311 18,919 11,555 383,516 2,338 385,854
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RITFAEENGZ DR
2023FE
(RBETEIN, 2TBMYHARTEFT)

2023F181HRH 150,000 59,876
AR RN EN = -
(—) ZGEWE S - _
(2) FBEERN (BD) HA = =
(=) FEDE = =

1 RBERAR = =

2 WHMNE TEFEENDE - -

2023F 12831 HREN 150,000 59,876
2022F1B1HREM 150,000 59,876
REIL R BT - -

(—) el - N
(D) FREERAMBLDES - -
(=) FMEDE - .
1 REAERAR - -
2. WEMNR@m TAFEENDE - -

2022F 12831 HRE 150,000 59,876
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141,507 158 1,306 18,919 9,598 381,364
- 464 866 - 5,630 6,960
_ 464 - - 8,656 9,120
- - 866 - (3,026) (2,160)
_ - 866 = (866) -
_ _ - - (2,160) (2,160)
141,507 622 2,172 18,919 15,228 388,324
141,507 1,016 504 18,919 4,534 376,356
- (858) 802 - 5,064 5,008
- (858) - - 8,026 7,168
- - 802 - (2,962) (2,160)
- - 802 - (802) -
_ - - - (2,160) (2,160)
141,507 158 1,306 18,919 9,598 381,364
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The Bank’s Statement of Changes in Owner’s Equity
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

Balance at 1 January 2023 150,000 59,876

Movements over the year = -

(l) Total comprehensive income for the year - -
(I) Owner’s contributions and decreases of capita - -
(I11) Appropriation of profits - -
1. Appropriation to surplus reserves = =
2. Distributions to the holders of other equity instruments - -

Balance at 31 December 2023 150,000 59,876

Balance at 1 January 2022 150,000 59,876

Movements over the year - -

(I) Total comprehensive income for the year - -
(I1) Owner’s contributions and decreases of capita - -
(I11) Appropriation of profits - -

1. Appropriation to surplus reserves - -

2. Distributions to the holders of other equity instruments - -

Balance at 31 December 2022 150,000 59,876
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141,507 158 1,306 18,919 9,598 381,364
= 464 866 = 5,630 6,960
= 464 = = 8,656 9,120
- = 866 - (3,026) (2,160)
_ _ 866 - (866) -
_ _ - - (2,160) (2,160)

141,507 622 2,172 18,919 15,228 388,324

141,507 1,016 504 18,919 4,534 376,356
- (858) 802 - 5,064 5,008
- (858) - - 8,026 7,168
- - 802 - (2,962) (2,160)
_ - 802 - (802) -
_ . - - (2,160) (2,160)

141,507 158 1,306 18,919 9,598 381,364
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EHMBITHERER
2023FE
(RBETEIN, 2TBMYHARTEFT)

— ZEENFENRERE .

AR REBA T BRI A R D 278 257,629 998 257,629
IRHEE AR 519 - 519 -
AR ZENMHFENE A5 = 13,388 = 10,781
B R T UL INER 41,888 33,523 41,888 33,523
B P EFARENLF RIS AR 21,189 - 24,474 -
ElNES Aok 15,510 - 15,510 -
WEFE. FERERAENINE 192,987 174,156 193,046 174,259
WEIEMSEE RN XNIE 7,873 70,991 7,985 70,388
ZEFDHUWERMNNIT 280,244 549,687 284,420 546,580
IFHAS RN = (29,342) = (29,342)
B RR R BREAE A (280,663) (595,816) (280,654) (593,786)
REWEER ST - (26) = (26)
N HENMEsENEMAF AL (25,095) - (25,383) -
2P ERAR BRI R AR - (215,907) - (215,373)
AR RRLH (22,691) (1,138) (22,691) (1,138)
ElaNE e ey - (19,890) - (19,890)
SAFE. FEERBENNE (14,796) (11,556) (14,879) (11,558)
AT I 2% (17,640) (12,409) (17,095) (12,396)
SRR URARTZ MRS (2,554) (2,597) (2,516) (2,555)
S EMSEEEEXNNE (43,413) (93) (43,461) (157)
ZEEIERE/NT (406,852) (888,774) (406,679) (886,221)
REEDTENINSRE RN (126,608) (339,087) (122,259) (339,641)
Z. RAEHFENIERE

WER RN E 229,344 148,905 228,970 148,710
REEERF. KR REREFIRER

N&55 - 12 - 12
H)lﬁ&ﬁu&z s WS B I & 13,826 13,095 12,531 12,472

AEMERREDERNNE - - - -
&méMﬁﬁmAmﬁ 243,170 162,012 241,501 161,194
BAZCHNE (229,792) (279,377) (229,653) (280,141)
WREEER™. ERAFMAMKBAFZGHNE (234) (1,022) (234) (1,022)
ZRHEMSEHRIENE XNNE = - - -
GBI E R/ T (230,026) (280,399) (229,887) (281,163)

SREENAERE S 13,144 (118,387) 11,614 (119,969)
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(FRmBEEERS, TR NARDESIT)

=, EREDTFENAERE

W% AU EI I & 70 402 = -
EITRERIINIE 1,403,324 1,677,172 1,403,324 1,677,172
WEIEMS ERENEXNIE - - - -
EXEDIE TN 1,403,394 1,677,574 1,403,324 1,677,172
DERFIZ (TR (222) (842) = -
RERSEANIE (992,269) (1,044,604) (992,269) (1,044,604)
EOFEZ NS (153,307) (147,965) (153,307) (147,978)
STEMSEREEXNNE (704) (652) (689) (639)
ER AR RN (1,146,502) (1,194,063) (1,146,265) (1,193,221)
ERENFENINERE AT 256,892 483,511 257,059 483,951
. SCETHW R SH 295 1,624 269 1,375
. DERMEENY 2L NN 143,723 27,661 146,683 25,716
m: BAYNERAEENRT 219,087 191,426 216,125 190,409

7~ BARRERMEENIRT 362,810 219,087 362,808 216,125
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Consolidated and the Bank’s Cash Flow Statements
For the year ended 31 December 2023

(Amounts in millions of RMB unless otherwise stated)

The Group The Bank
2023 2022 2023 2022
I. Cash flows from operating activities

Net decreasg in balances with ce.ntral tl)an'ks gnq 978 057,629 998 257,629
deposits with banks and other financial institutions

Ne.t declrealse |.n placements with banks and other 519 B 519 B
financial institutions

Net decrease in financial assets held for trading B 13.388 B 10,781
purposes

Net increase in borrowings from central bank 41,888 33,623 41,888 33,523

Ne.t |ncr§a§e m dge to customers, banks and other 21189 B 04 474 B
financial institutions

Net increase in repurchase agreements 15,510 - 15,510 -

Cash received from interest, fee and commission 192,987 174,156 193,046 174,259

Other cash received relating to operating activities 7,873 70,991 7,985 70,388

Sub-total of cash inflows from operating activities 280,244 549,687 284,420 546,580

Ne.t |ncr§a§e |r? pllacemems with banks and other B (29.342) B (29,342)
financial institutions

Net increase in loans and advances to customers (280,663) (595,816) (280,654) (593,786)

Net increase in financial assets hold under resale B (26) B (26)
agreements

Net increase in financial assets held for trading (25,095) - (25,383) -

Ne't declrealse |.n dye to customers, banks and other _ (215,907) a (215,373)
financial institutions

NeAt decreage |.n p\acements from banks and other (22,691) (1,138) (22,691) (1,138)
financial institutions

Net decrease in financial assets sold under _ (19,890) 3 (19,890)
repurchase agreements

Cash paid for interest, fee and commission (14,796) (11,556) (14,879) (11,558)

Payments of taxes (17,640) (12,409) (17,095) (12,396)

Payments to and for employees (2,554) (2,597) (2,516) (2,555)

Other payments relating to operating activities (43,413) (93) (43,461) (157)

Sub-total of cash outflows from operating activities (406,852) (888,774) (406,679) (886,221)

Net cash flows from operating activities (126,608) (339,087) (122,259) (339,641)

II. Cash flows from investing activities

Cash received from disposal of investments 229,344 148,905 228,970 148,710

Proceeds from disposal of properties, equipments . 12 8 12
and other assets

Cash received from returns on investments 13,826 13,095 12,531 12,472

Other cash received relating to investing activities = - = -

Sub-total of cash inflows from investing activities 243,170 162,012 241,501 161,194

Cash paid to investments (229,792) (279,377) (229,653) (280,141)

Cash paid to acquire fixed assets, intangible assets (234) (1.022) (234) (1.022)
and other long-term assets

Other cash paid relating to investing activities - - - -

Sub-total of cash outflows from investing activities (230,026) (280,399) (229,887) (281,163)

Net cash flows from investing activities 13,144 (118,387) 11,614 (119,969)
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(Amounts in millions of RMB unless otherwise stated)

IIl. Cash flows from financing activities

Cash received from capital contribution 70 402 - -
Cash received from debt securities issued 1,403,324 1,677,172 1,403,324 1,677,172
Cash received relating to other financing activities - - - -
Sub-total of cash inflows from financing activities 1,403,394 1,677,574 1,403,324 1,677,172
Cash payments for distribution of dividends or profits (222) (842) - -
Cash paid for and repayments of securities issued (992,269) (1,044,604) (992,269) (1,044,604)
Cash payments for interest expenses (153,307) (147,965) (153,307) (147,978)
Other cash payments relating to financing activities (704) (652) (689) (639)
Sub-total of cash outflows from financing activities (1,146,502) (1,194,063) (1,146,265) (1,193,221)
Net cash flows from financing activities 256,892 483,511 257,059 483,951
IV. Effect of foreign exchange rate changes on cash 295 1,624 269 1,375
V. Net increase in cash and cash equivalents 143,723 27,661 146,683 25,716
Add: Opening balance of cash and cash equivalents 219,087 191,426 216,125 190,409

VI. Closing balance of cash and cash equivalents 362,810 219,087 362,808 216,125
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0% 55 e =B £
NOTES TO THE FINANCIAL STATEMENTS

2023FE (B3R, SFRUNARTIT)

For the Year Ended December 31, 2023 (all amounts in RMB unless otherwise stated)

—. MSIHRERGRmGIE b

1. R Bk

AW SHRZBYHBME (U RIDEN — EAEN) MERBERIDEN, B RIHENZAES. SRt
ENARREREAIEXAE (A TFAH “CURITEN SR TS,

2. FR 2

AVSRELUSREENERIIR,

3. ATHATRUIHENE, XMUTERMHITRASITEER !
(1) SMNEEAF ST RREE BTk 35
SEBM RS R RIEV B EEARRERFENNEMEEREALTERAENRSA, HEXTARERA
SHIRIFIE (. 2 BB AR RS IME T SH5ERD,
BRRTENTREE, FTHRERUSSHUT=
—ME : ARV B IRES LA X B IEAERA, HEBTREENAE ;

FTXWME | BB RUFRNBRAFERBREERE, BLEVEEIHESER XS JREERFIENIE ;

F=XUE . AUB RAUFNERAHRBRERE, SRVEBERIRESEE X INMeHIERRIEFTE, I
BRATRIITE, BERE, BENLRAFANIIRZIERA.

RV B RT (2000) 71SXHBEXME, F=ZLKMEFNRTEHERTEBNRLEFRNANKAZE ;
TREGERTAELS, RREEKIAFRNERMEE F— ZXKERE ﬂQMEE&VﬁfﬂﬁﬁﬁLﬁ%%
ERTHERA, TEERFATAEABELSWENFRBERA. BRIVSHF WA IHMEFISFERCR
B AMTAERTNARERARBRERNR T AR @mIUF SRETEE MBI RAY ol SER" %E@ﬁﬁﬁTm
“FHSERT A T LUK,

(2) —mREES
KITW—RRESRSE, BATRARIESINAIEEER . BRIHRE LGS AR IR = E BTSRRI BER ZE KA E

(3) BIKEF XSS
RIREEBFENAIBERER, RITXHRINE S TRV XS RBWAERHZE,
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—. Bkl itENEER

EMSIREFEMBERMAR L SIHEMNRER, BR. TEMAIRT &172023F 12831 HNEHF RETH SRR
UR2023FERNGH RRTEEMRMEH KRITIER

=
o

=. BESITHE
1. =iTHAiE)
KAEANSIHEEERAHAI1B1BEEZE12831H Lk,

2. IEMK AL
17 (BRERDTT) UARMAIERAEMT, BROTUMTAIERE(T. &T/HIHISRADKEIZE,

3. B EHREH M SRS

NFIER—H THEWEH, SFHMANEEBNEEIHIEE S BEFINRMA HE . KEFEBRAGURE
THIN@MEIESFH AN E. EWER, NENRBESHNE. AahIEAGEQRNERIA.

WNEHRERTEHTRENRWESPIHHNFRT RANEDINET, WMIANEE, BERRSHGRRITREES
HITEESITE ; WEHRANTFTEHPEENREES IPHAFAT AANENTNER, KEZET NS BHRE.

(1) &HEeE

BHV SRR EHCELUTHI NEM T UHE. =, %%ﬁﬁ%ﬁﬁﬁ&f%ﬁ%ﬁﬁ,LH%EWEfEﬁMW
FENMEEILLR, HEARNCANERARUNNOZMELRET. FAB, BEEKNTESNNEER (&
A WIRFRBAPADBBIE D SHUEEF).

1 é#ﬁﬂﬁﬁﬂl@% REZERERQE. MBERERAR. ERIERERABM LERERFMTHRATM
HIEEMSEESARA

(2) EHMSBIRENERETGE

GHMSHERURTHFRENMSHENEM, REEMWEXZER, BETRES. EREGHVSIRERN, &XTHF
REPSTTBERMNZITREERERFT B, QBENRS. ERFGMRLIAFE T UIKHE,

EREHAAR—IZH TR EHIEMOF AT U S, WHBEEHETARROPDLE, FrFARsUks
F AR EIREHAREAN. A FE. Hs ME%AA#HH%ﬂﬁ%m%%, Hé#ﬁ%ﬁ%I%Eﬁ%h
Hl75 FF eIl sl —EF 1.
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EIFE—izh TR EFEMBF A UK S, NMEABREHAEF LAGERNBIH, BzFRaURLSEBEXAER
HEIRMWBAN. BR. FEANGHIEER, BFEASRENNEGHIAEZRER,

RAPRAN@m BB T HTFRENES, (FALBRANGEGHRT ARRTRANGDN FERIR ; FAF
élHH/%Tm tHE T OHRANGEN M, EEHFERFEMEME T ?&foﬂﬁﬁ” MEZIR. DERADIBH
REANERSRBEL T VP ERAEZFADMIMEENaTIZEN0E, HRTAR D SR AN,

I SE D LR AT BV S BU KB RRANIR R A SRR AT E R LT EN B F A B BMX B EH B FBHEit B
*Ffﬁ?ﬁz@m%?)ﬁ, DURAERRKITHIOE R TR D LB FABRRIIR A MBI E NS B E KRN
RENNEEFRARBBNEAXNEGHBARFEHBERNFRT M ZENER, HREBEHATNRETTHNR

R, BERRTEARD, HREFRE.

(3) EERFLRREHIAILIE

A EE DRI AFEMRER LR T WERE FRABITHIND, FRRINZBEERLITHINE QAN ERTTERIT
B ABERNEEIXNN SRERNAANEZMN, BERRFERLIITENZERFARBWXBFGHLITERNS
AFENNTZBNET, TARKTHINGMHRE R, R AREE,

S5REFATDNBRNRARRINEMGERES, NEERAETFINGENLIRE, BTFRRASEMTEIRENRTE
TR RGBSR R L ERNE S S W RN

4. GERHDENHERZERITRES X
Bl

HEZLEREFTEZERTHEXAT BABZTHAX AHENEE <H.
RTINS HEZETH @ FHEXB TIIME :

@O WINPIRFIIFENER, UNRRENTHIARRRBENE ;

@ HINPIRFRABRI L, USIRE M FHIARERABRI A5 ;

G WINLEHZEENHEZLE L MHEFTERUWN ;

@ REMIFINLRLER L EF LA EBIWN ;

® WINRIRFT A EMTRA, URZRENTRIALRZERENER.

FIWEERWHRAXRBNGEEZE, AN BRI E=. 11
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SHENE. ERPRETOERETHERN, FH2HEETBY = ENERELREMSEIIOHRA. FHASMEN
R SRR

6. SrmITE
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(2) ERMATFDEMUTE
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NE 7,

D. URAMETEEHTHIT N LBRREMNERIE
ERUBEREATTENEMEATHNURANEITEEREE ST ANRMESWENERMAT ZIERMET, 2EAUR
ANEITEEETIIT N LBNENESRET™, TORBIAN, ATERBERIEZR LD ITER, TUEEmMEATE
ERNUARANETEEHT T ANSRRENERET. W TFIESRET, XKBAANEHTELSITE, FREAAN
BRI A S HR .

HSENEATHREESMATHL SR, IXNAEREMIEXEMATHITED L.

NTFURANETTERRRHIT ASHRaNEREST, EXXZERERITASHRD, HWERIERATHERI
S BRI ANEBHINET,



NOTES TO THE FINANCIAL STATEMENTS M1 &R &R HE

143

(3) ERMAF/MNETANWIARERAGIXMITE
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HEUTEREZ—NERARTEDRIHENEEANUALANETEEEZ T A SHARENSHMAER | (1)ZTEE
BT HR E BRI HEE ; QREBEEXPEXAHPBNATNOEER R AR, UARMENERMT A G
AEFEMASNERAGAHASHTEERNLSITY, FERTABULANEMAXBEEARKRS ; 3)%E/A R
BEFRRDFHMANITELR,
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BEBABEZ30H, STRANZERTANGANKEEZEMN, KIFEHEIEEILIRZERTENEHENKEY]
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Bk, RMTEWXIRENRLXECERBENEM TAXEERRAENIED A=K, WTTRMKRNERRT
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AR D BB T) BIN W, RAMMERRANEUERE, nARRENFEHATNHEBRANVEIITEETKL

o

AT B EBARME AR BERINAN (Bl =itENE21S — AR MENARNKE, RITIEHSITBEIRE,
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D. B, RIRKAEITHABNEA

RIEERTANEAXNRENRHINGRESEEZBEMULEFBREREERRE, FTURENES D IREBES
TRERMIARRI2PIAAXBNEFLARNTRERARANTOIEERKESE. RERXEERBERNERI S,
FHRE IR E SRS M BEEAMEK(PD). BLMAR(LGD)RELNNLFEE(EAD), HEEHE T EINE,

AT EAEMNHERN R~ #1T)3E, KEZFAFBTL. FRERESFBEHRTHIE, XBEGTELEEESA
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(2) PEARHEMEEER
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3. ATEEHKERWREERWHERENR
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RETEFREILRABRAF L AN RAEE ARM4.2912 16.50
HERIEEEHAERAT UTENERT BORS ARM28612 18.60
BREHORMBIBRER AT BERTAILX BIR AERM301Z 40.00
AR NEIRABBRRHERAE EMEKED LR ARM30.5212 29.49

4. BITFREER

ERERBRAR FEER RAERE ET4.7612 100
KR IERERAT FEER CABE ET2.7712 100
FERBREMTERAT & ety AEM2.1212 100
REERBRAR FEER BREE %3358 100

HEEMEESERAT Jemh KREE ANEM501Z 100
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t. HEFMAAE

1. A BRI

F2023F12831HX20225F12831H, AEAMKITEEE T EARFAET. AMITEERINNZE LI RIFLNRELE
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2. BAMERE
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3. EH&IE

FFH R 277,956 247,518
e HEER B TR IE 220,979 241,652
FFHEFBIIE 73,755 68,207
BITELCE 20,440 18,442

ait 593,130 575,819
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|. Basis of financial statement preparation

1. Basis of preparation

The financial statements are prepared in accordance with the Accounting Standards for Business Enterprises and
guidelines, interpretations and other related provisions issued by the Ministry of Finance which collecting referred to as
China Accounting Standards (“CAS”).

2. Going concern

The financial statements have been prepared on a going concern basis.

3. Besides of applying the CAS, the Bank also adopted the following specific accounting policies:

(1) Re-lending business on loans from foreign governments

Re-lending loans from foreign governments refers to concessional loans borrowed from foreign governments by the
Chinese Ministry of Finance in the name of the Chinese Government. The Bank is entrusted to lend the loans to domestic
borrowers and is responsible for the offering and collecting of the principal and interest of loan, as well as repayment
to borrower, etc.

The re-lending projects could be classified into three types in accordance with different repayment obligations:

Type One: Projects that the borrower is either a local provincial department of finance or a relevant department of the
State Council, who is responsible for the loan repayment.

Type Two: Projects that the borrower is a company and responsible for loan repayment, where the local provincial
department of finance or relevant department of the State Council provides a repayment guarantee for it.

Type Three: Projects that the borrower is a company and responsible for loan repayment, where the local provincial
department of finance or relevant department of the State Council does not provide repayment guarantee for it. The bank
assesses the project independently; re-lends on the Bank’s own accord, bears the risks and acts as the final repayment

party.

To comply with Caizhaizi (2000) No.71 circular issued by the Ministry of Finance, the projects of type three are proprietary
loans and accounted on the accrual basis on the financial statements, while the projects of type one and type two are
agency transactions and treated as off-balance sheet items on the cash basis. Profit or loss from the projects of type one
and type two are accrued in the Bank’s income statement according to the corresponding account every month, mainly
including commission income from being an agent, interests income and expenses on re-lending loans, and foreign
exchange gains/losses on re-lending loans. The Bank presents the cumulative net gain or net loss as of the balance
sheet date in the caption of “re-lending business current account” under other assets or “re-lending business current
account” under other liabilities.

(2) General reserves

The Bank’s general reserves are used for the compensation of unidentified potential losses. Specific provision rate or
amount is according to the regulatory requirement of the supervisory authority.

(3) Retirement Welfare Obligations

In accordance with the requirement of the supervisory authority, the obligation of employees’ retirement welfare of the
Bank is based on cash basis.
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ll. Statement of compliance

These financial statements have been prepared in compliance with the Accounting Standards for Business Enterprises
issued by the Ministry of Finance (“MOF”) to truly and completely reflect the consolidated and the Bank’s financial
positions as of 31 December 2023, as well as their operating performance, cash flows and other relevant information by
the end of 2023.

lll. Significant accounting policies

1. Accounting period

The accounting period of the Bank is from 1 January to 31 December of each calendar year.

2. Functional currency

The functional currency of the Bank is the Renminbi (RMB), except for the branch in Paris which is using Euro as its
functional currency. Foreign currency transactions are accounted by using duel accounts system.

3. Business combinations and preparation of consolidated financial statements

For business combinations involving enterprises not under common control, the consideration costs include acquisition-date
fair values of the assets transferred, liabilities incurred or assumed and the equity instruments issued by the acquirer in
exchange for control of the acquirer. At the acquisition date, the acquired assets, liabilities and contingent liabilities of
the acquiree are measured at their fair value.

Where the combination cost exceeds the acquirer’s interest in the fair value of the acquiree’s identifiable net assets, the
difference is recognized as goodwill, and subsequently measured on the basis of its costs less accumulated impairment
provisions. Where the combination cost is less than the acquirer’s interest in the fair value of the acquiree’s identifiable
net assets, the difference is credited in profit or loss for the current period after reassessment.

(1) Scope of consolidation

The scope of consolidated financial statements is determined on the basis of control. Control exists when the Bank has
power over the investee; exposure, or rights to variable returns from its involvement with the investee and has the ability
to affect its returns through its power over the investee. A subsidiary is an entity that is controlled by the Bank (including
enterprise, a portion of an investee as a deemed separate component, and structured entity controlled by the enterprise).

The scope of the Bank’s consolidated financial statements includes: EIBC Holdings limited, CEEF Holdings limited, CLACF
Holdings limited, Shanghai Shengying Real Estate Co., Ltd, Jinyin Infrastructure Fund Co., Ltd.

(2) Basis of preparation of consolidated financial statements

The consolidated financial statements are prepared by the Bank based on the financial statements of the Bank and its
subsidiaries and other relevant information. In preparation for consolidated financial statements, the accounting policies
and accounting periods of the subsidiaries should be consistent with those established by the Bank, and all significant
inter-company accounts and transactions are eliminated.
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During the reporting period, where a subsidiary and business were acquired by a business combination under common
control, the beginning balances of the consolidated balance sheet were adjusted. The revenue, expenses, profit and
cash flow of the subsidiary and business of the current year were consolidated into the reporting period. The subsidiary
or business is deemed to be included in the consolidated financial statements from the date they are controlled by the
ultimate controlling party.

Where a subsidiary or business has been acquired during the reporting period, through a business combination not
involving enterprises under common control, the revenue, expenses and profit of the subsidiary or business after the
acquisition date are included in the consolidated income statement, the cash flows after the acquisition date are included
in consolidated cash flow statement.

The portion of a subsidiary’s equity that is not attributable to the parent is treated as minority interests and presented
separately in the consolidated balance sheet within shareholders’ equity. The portion of net profit or loss of subsidiaries
for the period attributable to minority interests is presented in the consolidated income statement below the “net profit”
line item as “minority interests”. When the amount of loss for the current period attributable to minority interests of the
subsidiary exceeds the minority interests’ share of the opening equity of the subsidiary, the excess is still allocated
against the minority interests.

Where the Bank acquires a minority interest from a subsidiary’s minority shareholders or disposes of a portion of an
interest in a subsidiary without a change in control, the transaction is treated as equity transaction, and the book value
of shareholder’s equity attributed to the Bank and to the minority interest is adjusted to reflect the change in the Bank’s
interest in the subsidiaries. The difference between the proportion interests of the subsidiary’s net assets being acquired
or disposed and the amount of the consideration paid or received is adjusted to the capital reserves in the consolidated
balance sheet, with any excess adjusted to retained earnings.

(3) Losing control over the subsidiary

When the Bank loses control over subsidiary because of disposing part of equity investment or other reasons, the
remaining part of the equity investment is re-measured at fair value at the date when losing control over the subsidiary. A
gain or loss is recognized in profit or loss for the current period and is calculated by the aggregate of the consideration
received in disposal and the fair value of remaining part of the equity investment deducting the share of carrying value of
net assets in proportion to previous shareholding percentage in former subsidiary since acquisition date and the goodwill.

Other comprehensive income related to the former subsidiary is transferred to profit or loss for the current period when
the control is lost, except for the comprehensive income arising from the movement of net liabilities or assets in the former
subsidiary’s re-measurement of defined benefit plan.

4. Classification of joint venture arrangements and accounting methods for joint operations

The Bank’s joint venture arrangements are categorized into joint operations and joint ventures.

A joint operation is a joint arrangement whereby the joint operators have rights to the assets, and obligations for the
liabilities, relating to the arrangement.
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The Bank recognizes the following items in relation to its interest in a joint operation, and accounts for them in accordance
with relevant accounting standards:

Confirmation of its solely-held assets, and its share of any liabilities incurred jointly;

Confirmation of its solely-assumed liabilities, and its share of any liabilities incurred jointly;

Confirmation of its revenue from the sale of its share of the output arising from the joint operation;

Confirmation of its share of the revenue from the sale of the output by the joint operation; and

@ ® @ ©® ©

Confirmation of its solely-incurred expenses, and its share of any expenses incurred jointly.

The Bank adopts the equity method in accounting for joint venture, as detailed in the accounting policies described in
Note II1.11.

5. Cash and cash equivalents

Cash and cash equivalents are short-term, highly liquid investments that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of change in value, which is including cash, deposits in central bank with
unrestricted nature, and due from banks and other financial institutes, inter-bank lending and financial assets purchased
under resale agreement with original maturity not more than 3 months.

6. Foreign currency transactions and translation of foreign currency financial statements

(1) Foreign currency transactions

When the Bank receives capital in foreign currencies from investors, the capital is translated to Renminbi at the spot
exchange rate at the date of the receipt. Other foreign currency transactions are, on initial recognition, translated to
Renminbi at the spot exchange rates or using a reasonably systematic method to determine the exchange rate similar
to the dates of the transactions.

Monetary items denominated in foreign currencies are translated to RMB at the spot exchange rate at the balance sheet
date. The resulting exchange differences between the spot exchange rate on the balance sheet date and the spot
exchange rate on initial recognition or on the previous balance sheet date are recognized in profit or loss. Non-monetary
items that are measured at historical cost in foreign currencies are translated to Renminbi using the exchange rate at
the transaction date. Non-monetary items that are measured at fair value in foreign currencies are translated using the
exchange rate at the date the fair value is determined, and the exchange differences are recognized in profit or loss for
the current period or other comprehensive income.
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(2) Translation of foreign currency financial statements

At the balance sheet date, the foreign currency financial statements are translated into RMB. The assets and liabilities
of the balance sheet are translated to RMB using the spot exchange rate at the balance sheet date. ltems of the
shareholders’ equity, except for “undistributed profits” and exchange difference resulted in the translation of foreign
currency financial statements that recognized in “other comprehensive income”, are translated at the spot exchange rate
at the dates on which such items arose. The revenue and expenditures in the statement of income are translated using
the spot exchange rate at the transaction date. The above exchange differences resulted in the translation of foreign
currency financial statements are recognised in “other comprehensive income” under the caption of owner’s equity. Items
of the cash flow statement are translated using the spot exchange rate when it incurs. Effects arising from changes of
exchange rates on cash and cash equivalents are presented separately as “Effect of changes in exchange rates on cash
and cash equivalents” in the cash flow statement.

7. Financial instruments

(1) Recognition and derecognition of financial instruments

A financial asset or financial liability is recognized when the Bank becomes a party to the contractual provisions of a
financial instrument.

Buying and selling financial assets in a conventional manner should be recognized and derecognized on the trading
day. Buying and selling financial assets in a conventional manner means collecting or delivering financial assets within
the time limit specified by regulations or convention in accordance with the terms of the contract. The trading day means
the date on which the Bank undertakes to buy or sell the financial asset.

Financial asset is derecognized when one of the following conditions is met (part of a financial asset, or part of a group
of similar financial assets), written off from its accounts and balance sheet:

(@  The Bank’s contractual rights to the cash flows from the financial asset expire;

@  The rights to receive cash flows from an asset are transferred, or the obligations to pay the cash flows to a third
party in full and in a timely manner are assumed; and either (a) The Bank transfers substantially all of the risks and
rewards of ownership of the financial assets, or (b) Although the Bank neither transfers nor retains substantially all
of the risks and rewards of ownership of the financial assets, it does not retain control over the transferred asset.

(2) Classification and measurement of financial assets

The classification of financial assets is generally based on the business model in which a financial asset is managed and
its contractual cash flow characteristics. On initial recognition, a financial asset is classified as measured at amortized
cost, at fair value through other comprehensive income (“FVOCI”), or at fair value through profit or loss (“FVTPL”"). The
subsequent measurements of financial assets depend on their classification.

The bank’s classification of financial assets is based on the bank’s business model of managing financial assets and the
cash flow characteristics of financial assets.
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A. Financial assets measured at amortized cost

A financial asset is classified as a financial asset measured at amortized cost if it meets both of the following conditions:
It is held within a business model whose objective is to hold assets to collect contractual cash flows; and its contractual
terms give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. These assets are subsequently measured at amortized cost using the effective interest method. A gain or
loss on a financial asset that is measured at amortized cost shall be recognized in profit or loss through the amortization
process or in order to recognize impairment gain or loss.

B. Debt instruments measured at FVOCI

A financial asset is classified as a financial asset measured at FVOCI if it meets both of the following conditions: It is
held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets; and its contractual terms give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. These assets are subsequently measured at fair value. Interest income
calculated using the effective interest method, impairment and foreign exchange gains and losses are recognized in
profit or loss. Other net gains and losses are recognized in other comprehensive income. On derecognition, gains and
losses accumulated in other comprehensive income are reclassified to profit or loss.

C. Equity instruments measured at FVOCI

The Bank irrevocably chooses to designate certain investments in non-tradable equity instruments as FVOCI. These assets
are subsequently measured at fair value. Dividends are recognized as income in profit or loss. Other net gains or losses
are recognized in other comprehensive income. On derecognition, gains and losses accumulated in other comprehensive
income are reclassified to retained earnings.

D. Financial assets measured at FVTPL

All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at FVTPL.
On initial recognition, the Bank may irrevocably designate a financial asset that otherwise meets the requirements to
be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise. Such financial assets that the Banks holds are subsequently measured at fair value.A
gain or loss on such financial asset is recognised in profit or loss.

Only if the Bank changes its business model of managing financial assets, all affected related financial assets are
reclassified.

For financial assets measured at FVTPL, the relevant fees are directly included in the current profit or loss, and the fees
related to other types of financial assets are included in their initial recognition amount.
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(3) Recognition of financial liabilities/equity instruments and classification and measurement of
financial liabilities

The Bank classifies financial liabilities into different categories at initial recognition: financial liabilities measured at
amortized cost or financial liabilities measured at FVTPL.

The Bank may, at initial recognition, irrevocably designate a financial liability as measured at FVTPL: (i) it eliminates or
significantly reduces a measurement or recognition inconsistency (sometimes referred to as an accounting mismatch);
(ii) a group of financial liabilities or financial assets and financial liabilities is managed and its performance is evaluated
on a fair value basis, in accordance with a documented risk management or investment strategy, and information about
the group is provided internally on that basis to the entity’s key management personnel; (iii) this financial liability contains
derivatives that need to be spun off separately.

The Bank classifies financial liabilities into different categories at initial recognition. For financial liabilities measured at
FVTPL, the relevant fees are directly included in the current profit or loss, and the fees related to other types of financial
liabilities are included in their initial recognition amount.

Subsequent measurement of financial instruments depends on the categories:
A. Financial liabilities measured at FVTPL

Financial liability is classified as measured at FVTPL if it is classified as held-for-trading (including derivative financial
liability) or it is designated as such on initial recognition.

B. Financial liabilities measured at amortized cost

Financial liabilities measured at amortized cost using the effective interest method.

(4) Impairment of financial assets

The Bank recognizes loss allowances for ECL on financial assets measured at amortized cost; debt instruments measured
at FVOCI; and loan commitments and financial guarantee contracts. Credit losses refers to the difference between all
contract cash flows receivable under the contract and all cash flows expected to be received, discounted by the Bank
at the original effective interest rate, that is, the present value of all cash shortfalls.

The Bank considers all reasonable and substantiated information, including forward-looking information, to estimate
the expected credit loss of financial assets measured at amortized cost and financial assets measured at FVOCI (debt
instruments) individually or in combination.
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A. General model of expected credit loss

If the credit risk of the financial instrument has increased significantly since the initial recognition, the Bank measures its
loss provision in an amount equivalent to the expected credit loss over the lifetime of the financial instrument; and if the
credit risk of the financial instrument has not increased significantly since the initial recognition, the Bank measures its
loss provision in an amount equivalent to the expected credit loss of the financial instrument over the next 12 months. The
amount of the resulting increase or reversal of the loss provision is included in the current profit or loss as an impairment
loss or gain.

The Bank considers that the credit risk of the financial instrument has increased significantly if there is an more than
30 days overdue payment, unless there is conclusive evidence that the credit risk of the financial instrument has not
increased significantly since the initial recognition.

Specifically, the Bank divides the process of credit impairment of financial instruments that are not credit-impaired at the
time of purchase or origination into three stages. There are different accounting treatment methods for the impairment
of financial instruments in different stages:

Stage 1: Credit risk has not increased significantly since initial recognition

For financial instruments at this stage, the Bank shall measure the loss provision based on the expected credit loss in the
next 12 months, and calculate the interest income based on its book balance (that is, before deducting the impairment
provision) and the actual interest rate (if the instrument is a financial asset, The same below).

Stage 2: Credit risk has increased significantly since initial recognition but no credit impairment has occurred

For a financial instrument at this stage, the Bank shall measure the loss provision based on the expected credit loss of
the entire duration of the instrument, and calculate the interest income based on its book balance and actual interest rate.

Stage 3: Credit impairment occurs after initial recognition

For financial instruments in this stage, the Bank shall measure the loss provision according to the expected credit loss
of the entire duration of the instrument, but the calculation of interest income is different from the financial assets in the
first two stages. For credit-impaired financial assets, the enterprise shall calculate interest income based on its amortized
cost (book balance minus provision for impairment, i.e. book value) and actual interest rate.

For financial assets that have incurred credit impairment at the time of purchasing or origin, only the change in the
expected credit loss for the entire period after initial recognition should be recognized as a loss provision. And the
interest income shall be calculated at its amortized cost and the credit-adjusted interest rate.
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B. The Bank will not compare the credit risk of a financial instrument with a lower credit risk at the balance sheet date,
and directly assumed that the credit risk of the instrument had not increased significantly since the initial recognition.

A financial instrument may be considered to have a lower credit risk if the bank determines that the risk of breaking the
contract is low, the borrower’s ability to perform its obligation is strong, and it will not necessarily reduce the borrower’s
ability to meet its obligation to pay contractual cash flows even if there are adverse changes in the economic situation
and operating environment over a longer period of time.

C. Receivables and lease receivables

The Bank adopts a simplified model of expected credit losses for receivables under CAS14-Revenue that do not contain
a material financing component (including where the financing component of a contract not exceeding one year is not
taken into account under the Standard) and always measures its loss provision against the amount of the expected credit
loss over the lifetime.

For receivables containing a significant financing component and lease receivables regulated by CAS21-Leases, the
Bank has chosen to adopt a simplified model of expected credit losses, i.e. to measure loss provisions in an amount
equivalent to expected credit losses over the lifetime.

D. Description of parameters, assumptions, and estimation techniques

Expected credit losses (“ECL") for a financial instrument is measured at an amount equal to 12-month ECL or lifetime
ECL depending on whether a significant increase in credit risk on that financial instrument has occurred since initial
recognition or whether an asset is considered to be credit-impaired. The loss allowance for loans and advances to
customers, other than those credit businesses which is credit-impaired, is measured using the risk parameters method.
The key parameters include Probability of Default (“PD”), Loss Given Default (“LGD”), and Exposure at Default (“EAD”),
considering the time value of money.

The Bank classifies assets with similar risk characteristics according to the industry of customers, type of customers and
other attributes, and the Bank assesses collectively the expected credit loss of each portfolio.

There have been no significant changes in estimation techniques or significant assumptions made during the year.

The impairment loss of credit business that has incurred credit impairment is generally measured using the cash flow
discount method.

The Bank uses the management overlay to adjust the ECL assessment results in accordance with regulatory requirements,
if it is difficult to reflect the impact of relevant risk factors on the ECL through stage division, assessment model and
forward-looking adjustment in the short term.
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E. Forward-looking information contained in ECL

Through historical data analysis, the Bank identified macroeconomic indicators that affect expected credit losses, such
as gross domestic product (GDP), consumer price index (CPI), producer price index (PPI), broad money (M2), etc. For
the GDP, the Bank’s forecasted GDP growth rate for the year under the neutral scenario, and the forecasted GDP growth
rate for the year under the optimistic and pessimistic scenarios is based on the forecasted value of the neutral scenario.
Floating and floating are formed at a certain level.

When calculating the weighted average ECL, the optimism, neutral and pessimism scenarios and its weightings
determined by a combination of macro-statistical analysis and expert judgment are taken into account by the Bank.

(5) Transfer of financial assets

The Bank derecognizes a financial asset if it transfers substantially all the risks and rewards of ownership of the financial
asset to the transferee. If substantially all the risks and rewards of ownership of the financial asset is retained, the financial
asset is not derecognized.

The Bank neither transfers nor retains substantially all the risks and rewards of ownership of the financial asset, and
the accounting treatment is shown as following: if the Bank has forgone control over the financial asset, the financial
assets are derecognized, and new assets and liabilities are recognized. If the Bank retains control over the financial
asset, the financial asset is recognized to the extent of its continuing involvement in the transferred financial asset, and
an associated liability is recognized.

If the company continues to be involved by providing financial guarantee for the transferred financial assets, the assets
formed by continuous involvement shall be recognized according to the lower of the book value of the financial assets and
the amount of financial guarantee. The amount of financial guarantee is the maximum amount of consideration received
that will be required to be repaid.

(6) Offset between financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously.

(7) Write off

When the Bank determines that a loan has no reasonable prospect of recovery after the Bank has completed all the
necessary legal or other proceedings, the loan is written off against its allowance for impairment losses according to the
Ministry of Finance. If in a subsequent period the loan written off is recovered, the amount recovered will be recognized
in profit or loss through impairment losses.
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8. Fair value measurement

Fair value is the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Financial instruments are measured at fair value. The fair value of the Bank’s financial instruments such as bond
investments with active markets (excluding derivative financial products) generally refers directly to quotes in active
markets. Quotes in active markets refer to readily and regularly available from an exchange, broker, industry group, or
pricing service agency, and represents the actual occurring market transactions on an arm’s length basis. For financial
instruments such as bond investments that do not have active market quotes and derivative financial products, their fair
value is determined by valuation method. Valuation techniques used include reference to prices used in recent market
transactions by parties familiar with the situation under voluntary transactions, current fair values of other financial
instruments that are substantially identical, discounted cash flow methods, and option pricing models. The Bank selects
valuation techniques that were generally accepted by market participants and verified by previous market transaction
prices. The Bank regularly evaluates valuation techniques and tests their effectiveness.

9. Transaction of purchased under resale agreements and sold under repurchase agreement

A transaction of purchased under resale agreements is the purchase of securities from a counter-party under a resale
agreement and the resale of the same securities at an agreed price on a future date. The transaction of sold under
repurchase agreement is the sale of securities to a counter-party under the repurchase agreement and the repurchase
of the same securities at an agreed price on a future date.

Purchased under resale agreements and sold under repurchase agreement are accounted for as the amount actually
paid or received at the time of the transaction and are reflected in the balance sheet. The underlying assets of purchased
under resale agreement are not recognized and are registered off-balance sheet. The underlying assets of sold under
repurchase agreement are still reflected in the balance sheet.

The interest income earned on the purchased under resale agreement and the interest expense payable on sold under
repurchase agreement are recognized as interest income and interest expense over the period of the agreement using
the effective interest method.

10. Derivative financial instruments and embedded derivative instruments

Derivative financial instruments are those value responding the changes in specific interest rates, prices of financial
instruments, commodity prices, exchange rates, price or interest rate indices, credit ratings or credit indices, or other
variables; There is no requirement for an initial investment, or a small initial investment comparing to other types of
contracts that would have a similar changes of the market Derivative financial instruments is a financial instrument settled
at a future date.
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The Bank’s derivative financial instruments include forward exchange contract, currency exchange rate swap agreement,
interest rate swap agreement and foreign currency option contract. Derivative financial instruments are initially measured
at the fair value of the date a derivative contract entered into and subsequently measured at their fair value. The fair
value of derivative financial instruments is determined using active market quotes (including recent market transaction
prices) or using valuation methods (including discounted cash flow models and option pricing models). Derivative
financial instruments with positive fair value are recognized as assets while those with negative fair value are recognized
as liabilities. Certain transactions of derivative financial instruments, under the Bank’s risk management strategy, are
used to provide effective economic hedging for specific interest rate and exchange rate risks. Since they do not meet
the Accounting Standards for Business Enterprises No. 24-Hedge Accounting for applicable hedge accounting, the Bank
treats these derivative financial instruments in accordance with derivative financial instruments held for trading purposes,
and the changes in fair value are included in “gains or losses from changes in fair value”.

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host
contract with the effect that some of the cash flows of the hybrid (combined) instrument vary in a way similar to a
stand-alone derivative.

If a hybrid contract contains a host that is a financial asset, the Group applies the requirements of classification and
measurement to the entire hybrid contract. If a hybrid contract contains a host that is not a financial asset or other items,
the Group separates the embedded derivative from the host contract and accounts for it as a derivative, if, and only if:

° the economic characteristics and risks of the embedded derivative are not closely related to those of the host
contract

° a separately instrument with the same terms as the embedded derivative would meet the definition of a derivative:
and

° The hybrid (combined) instrument is not measured at fair value with changes in fair value recognized in the income
statement.

These embedded derivatives separated from the host contract are measured at fair value with changes in fair value
recognised in the income statement. If it is unable to measure the embedded derivative separately either at acquisition or
at the subsequent financial reporting date, the Group will designate the entire hybrid instrument as at fair value through
profit or loss.
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11. Long-term equity investments

Long-term equity investments include equity investment in subsidiaries, joint ventures and associates.

Investments in subsidiaries are initially recognized at the cost of investment and accounted for using the cost method in
the bank’s balance sheet.The cash dividends or profits announced for distribution by the investee shall be recognized
as current investment income.

Joint ventures are entities over which the Bank engages in business activities through joint control with one or more
parties in accordance with contractual agreements.

Associates are entities over which the Bank has no control or joint control but over which the Group is able to exercise
significant influence.

(1) Determination of investment cost

Long-term equity investment acquired through a business combination: For a business combination involving enterprises
under common control, the initial investment cost of a long-term equity investment is the combining party’s share of the
carrying amount of the owners’ equity of the combined party in the consolidated financial statements of the ultimate
controlling party at the date of combination. For a business combination not involving enterprises under common control,
the initial investment cost of a long-term equity investment is the cost of acquisition.

Long-term equity investment acquired other than through a business combination: For a long-term equity investment
acquired by cash, the initial investment cost is the amount of cash paid. For a long-term equity investment acquired by
issuing equity securities, the initial investment cost is the fair value of the equity securities issued.

(2) Subsequent measurement and recognition of profit or loss

Long-term equity investments in subsidiaries are accounted for using the cost method, unless the investment satisfies
the conditions of held-for-sale. An investment in a joint venture or an associate is accounted for using the equity method
for subsequent measurement.

For long-term equity investment which is accounted for using the cost method, the cash dividend or profit announced
and distributed is recognized as investment income in profit or loss for the current period, except for those cash dividend
or profit which have already included in the actual payment or consideration of offer when the investment was made.

For long-term equity investment which is accounted for using the equity method, where the initial investment cost of a
long-term equity investment exceeds the Bank’s interest in the fair values of the investee’s identifiable net assets, no
adjustment is made to the initial investment cost. Where the initial investment cost is less than the Bank’s interest in the
fair values of the investee’s identifiable net assets, the difference is charged to profit or loss for the current period, and
the carrying amount of the long-term equity investment is adjusted accordingly.
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Under the equity method, the Bank recognizes its share of the investee’s net profit or losses and other comprehensive
income as investment income or losses and other comprehensive income respectively, and adjusts the carrying amount of
the investment accordingly. The carrying amount of the investment is reduced by the portion of any profit distributions or
cash dividends declared by the investee that is attributable to the Bank. The Bank’s share of the investee’s owners’ equity
changes, other than those arising from the investee’s net profit or loss, other comprehensive income or profit distribution,
is recognized in the owner’s equity, and the carrying amount of the long-term equity investment is adjusted accordingly.

It is recognized on the basis of the fair value of the investee’s identifiable assets at the time of acquisition of the
investment, and after adjusting the net profit and other comprehensive income of the investee in accordance with the
accounting policies and accounting periods, when recognizing the share of the investee’'s net profit and loss, other
comprehensive income and other changes in owner’s equity.

The unrealized profit or loss of internal transactions between the Bank and an associate or joint venture shall be offset
in accordance with the proportion attributable to the Bank, and the investment income shall be recognized on this basis,
except where the assets invested or sold constitute business. The unrealized internal transaction losses incurred with the
investee belong to assets. If the unrealized internal transaction loss occurred with the investee is an asset impairment
loss, it shall be fully recognized.

Net losses incurred by the Bank on joint ventures or associates, except for the obligation to bear additional losses, are
limited to the carrying value of long-term equity investments and other long-term interests that substantially constitute net
investments in joint ventures or associates. If a joint venture or associate enterprise later realizes net profit, the Bank shall
resume the recognition of the income sharing amount after the income sharing amount has made up the unrecognized
loss sharing amount.

(3) Method of impairment testing and impairment provision

For investment of subsidiaries, associates and joint ventures, refer to Note Ill. 19 for the method of asset impairment.

12. Investment properties

Investment property is recognized as real estate held to earn rentals or for capital appreciation, or both. The Bank’s
investment properties include land use rights that are leased out, land use rights that are held and intended to be
transferred after appreciation, and buildings that are leased out.

Subsequent expenditures related to investment real estate are included in the cost of investment real estate when the
related economic benefits are likely to flow in and their costs can be reliably measured; Otherwise, it is measured in
profit or loss when incurred.

The Bank’s investment property is initially measured at acquisition cost, and is depreciated or amortized according to
the same policy for fixed assets or intangible assets.

When an investment property is sold, transferred, retired or damaged, the amount of proceeds on disposal of the property
deducting the carrying amount and related taxes and surcharges is recognized in profit or loss for the current period.
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13. Fixed assets

(1) Recognition of fixed assets

Fixed assets are tangible assets that are higher unit price and have useful lives more than one accounting year.

Fixed assets include buildings, equipment, motor vehicles and others. A fixed asset is initially measured at cost. The
cost of a purchased fixed asset comprises its purchase price, relevant taxes such as tariffs and any directly attributable
costs of bringing the asset to its present working condition and location for its intended use. The cost of a proprietary
constructed fixed asset comprises those expenditures necessarily incurred for bringing the asset to working condition
for its intended use. The fixed assets invested by investors are recorded at the value agreed in the investment contract
or agreement, but using fair value when the value stipulated in the contract or agreement is not fair. The cost of fixed
assets under finance lease is based on the lower of the fair value of the leased assets on the lease start date and the
present value of the minimum lease payment.

Subsequent expenditures incurred on a fixed asset, such as repairs and maintenance cost, dismantlement, removal and
restoration costs, is included in the cost of the fixed asset, only if it meets the recognition criteria of a fixed asset. The
carrying amount of the replaced part is derecognized. Other subsequent expenditures that fails to meet the recognition
criteria of a fixed asset shall be recognized in profit or loss in the period in which they are incurred.

(2) Depreciation methods

The Bank provides depreciation for all its fixed assets other than fully depreciated fixed assets that are still in use and land
that is separately valued and accounted for. Depreciation is calculated on the straight-line basis and expense according
to its use. The estimated useful lives, residual value rates and depreciation rates of the Bank'’s fixed assets are as follows:

Annual
Categories Useful life (years) Residual rate depreciation rate
Buildings 30-35 3.00% 2.77%-3.23%
Equipment 3-5 3.00% 19.40%-32.33%
Motor vehicles 6 3.00% 16.17%
Other equipment 5 3.00% 19.40%

(3) Impairment testing and the impairment provision of fixed assets refer to Note Ill. 19.

(4) The Bank reviews the useful life, estimated net residual value and the depreciation method of
fixed assets at the end of each financial year. Useful lives of fixed assets are adjusted if they are
different with the initial estimates.

A fixed asset is derecognized upon disposal or when no future economic benefits are expected from its use or disposal.
Any gain or losses arising from selling, transferring, retiring or damaging the asset, which calculated as the difference
between the net disposal proceeds and the carrying amount of the asset and related tax expenses is recognized in the
profit or loss for the current period.
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14. Construction in progress

Construction in progress is recognized based on the actual construction cost, including all expenditures incurred for
construction projects, capitalized borrowing costs for the construction in progress before it has reached the working
condition for its intended use and other related expenses during the construction period.

Construction in progress is transferred to fixed assets when it has reached the working condition for its intended use.

Provision for impairment of construction in progress refers to Note Ill. 19.

15. Intangible assets

The Bank’s intangible assets include land use right and software.

Intangible asset is initially measured at cost and its useful life is determined on acquisition. An intangible asset with
a finite useful life is amortized by a method which can reflect the expected realization of economic benefits related to
the asset since the intangible asset is available for use. When the expected realization of economic benefits cannot be
reliably determined, intangible asset is amortized under straight-line method. An intangible asset with an indefinite useful
life is not amortized.

Amortization methods of intangible assets with finite useful life are shown as follows:

Categories Useful life (years) Amortization method
Land use right 37.75-40 Straight-line method
Software 3-10 Straight-line method

Impairment method of intangible assets refers to Note 1. 19.

16. Research and development expenditures

Expenditures on an internal research and development project is classified into expenditures on the research phase and
expenditures on the development phase.

Expenditures on the research phase is recorded in profit or loss when incurred.

Expenditures on the development phase is capitalized only when the Bank can satisfy all of the following conditions: it
is technical feasible that the intangible asset can be used or sold upon completion; there is intention to complete the
intangible asset for use or sale; the intangible asset can generate economic benefits, including there is evidence that the
products produced using the intangible asset has a market or the intangible asset itself has a market; if the intangible
asset is for internal use, there is evidence that there is usage for the intangible asset; there is sufficient support in terms
of technology, financial resources and other resources in order to complete the development of the intangible asset,
and there is capability to use or sell the intangible asset; the expenses attributable to the development stage of the
intangible asset can be measured reliably. Expenditures on the development phase is recorded in profit or loss for the
current period if the above conditions are not met.
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Research and development projects of the Bank will enter into the development phase when they meet the above
conditions and pass the technical feasibility and economic feasibility studies and necessary approval of the project.

Capitalized expenditures on the development phase is presented as “development costs” in the balance sheet and is
transferred to intangible assets when the project is completed to its intended use.

17. Foreclosed Assets

When recovering the impaired loans and receivables, the Bank may acquire ownership of the foreclosed assets through
legal procedures or at the borrower’s will. If the Bank intends to liquidate and exempts the borrower from repaying loans,
foreclosed assets are presented as “Foreclosed Assets”.

When the Bank compensates for losses on loans and advances and accrued interest with foreclosed assets, the
financial foreclosed assets are recorded at fair value. The relevant costs, such as taxes and fees payable in respect of
the acquisition of a foreclosed asset, the payment of litigation expenses and taxes owed in respect of the acquisition
of a foreclosed asset, according to the type of financial asset, should be recorded at the profit and loss of the current
period or the initial book value. The initial recognition of non-financial foreclosed assets should be recorded at cost in
accordance with the fair value of the abandoning of claims. The relevant costs, such as the relevant taxes, fees, the
litigation expenses and the taxes to be paid in order to obtain the foreclosed assets, shall be included in the book value
of the foreclosed assets.

When the Bank disposes of the foreclosed asset, if the disposal income is greater than the carrying value of the foreclosed
asset, the difference is recorded in non-operating income. If the disposal income is less than the carrying value of the
foreclosed asset, the difference is recorded in non-operating expenses. The fees incurred in the disposal is deducted
from the disposal income.

Impairment method of foreclosed assets refers to Note Ill. 19.

18. Long-term deferred expenses

Long-term deferred expenses are recorded at the actual cost, and amortized evenly over the expected benefit period.
For the long-term deferred expense that cannot benefit in future accounting period, their amortized value is recognized
in profit or loss for the current period.

19. Impairment of other assets

The impairment of subsidiaries, associates and joint ventures in the long-term equity investments, non-financial foreclosed
assets, investment property subsequently measured at cost model, fixed assets, construction in progress, and intangible
assets are determined as follows:

At each balance sheet date, the Bank determines whether there may be indication of impairment of the assets, if there
is any, the Bank will estimate the recoverable amount of the asset, and perform test for impairment.
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The recoverable amount of an asset is determined by the higher of the net amount after deducting the disposal costs
from the asset’s fair value and the present value of the asset’s estimated future cash flow. The recoverable amount of
asset is estimated on individual basis. If it is not possible to estimate the recoverable amount of the individual asset, the
Bank determines the recoverable amount of the asset group to which the asset belongs. The identification of the asset
group is based on whether the cash flow generated from the asset group is independent of the major cash inflows from
other assets or asset groups.

When the asset or asset group’s recoverable amount is lower than its carrying amount, the Bank reduces its carrying
amount to its recoverable amount. The reduced amount is recorded in profit or loss for the current period and the provision
for impairment of assets are recognized.

Once an impairment loss is recognized, it is not reversed in a subsequent period.

20. Provisions

A provision is recognized as a liability when an obligation related to a contingency satisfied all of the following conditions:
(1)  The obligation is a present obligation of the Bank;

(2) Itis probable that an outflow of economic benefits will be required to settle the obligation;

(8) The amount of the obligation can be measured reliably.

For off-balance sheet, items including letter of credit and letter of guarantee are taking reference to financial assets on
the balance sheet, use expected credit losses model to assess credit risks and recognize provision.

Provisions are initially measured at the best estimate of the payment to settle the associated obligations by considering
the relevant risk, uncertainty and time value of money. If the impact of time value of money is significant, the best estimate
is determined as its present value of future cash outflow. The Bank reviews the carrying amount of provisions at the
balance sheet date and adjusts the carrying amount to reflect the best estimate.

21. Revenue

The Bank recognizes revenue when the relevant economic benefits can flow in and the amount of revenue can be
measured reliably.

(1) Interest income

Interest income is recognized according to the effective interest rate method. The effective interest rate method is a
method of calculating the amortized cost of a financial asset or financial liability and apportioning interest income or
interest expense during the relevant period. An effective interest rate is the interest rate used to discount the future cash
flows of financial assets and financial liabilities within the estimated period to the net book value of the financial assets
or financial liabilities. The Bank considers all contractual terms of financial instruments when estimating future cash
flows, but does not consider future credit losses. The calculation includes all transaction fees and premium or discounts
attributable to the component under effective interest rate method.
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Where a financial asset is impaired, the interest income is recognized based on the interest rate which is the discount
rate used in the assessment of impairment loss.

(2) Fee and commission income

Fee and commission income is generally recognized on an accrual basis when relevant services are provided.

The loan commitment fee (and its associated direct costs) associated with the loan that may be granted is deferred
and used as an adjustment to the effective interest rate of the loan. When the syndicated loan arrangement has been
completed and the Bank does not retain any loans, or only retains part of the loan at the same effective interest rate as
other syndicated members, the syndicated loan handling fee is recognized as income.

The Bank’s fee income generated from the Bank’s solely or participating in providing mergers and acquisitions and
securities issuance services to third parties is recognized based on the service contact when the transaction is completed.
Asset management and other management consulting, service fees and financial guarantee fees are based on service
contract agreements and are usually recognized on a pro-rata basis by installments.

22. Foreign exchange gains or losses

Foreign exchange gains and losses are mainly exchange differences resulted by the Bank’s retained foreign currency
exposure with exchange rate fluctuations in the market.

23. Basis in recognition of expenditures

Interest expense is recognized in the income statement using the effective interest method.

Other expenses are recognized on the accrual basis.

24. Income tax

Income tax comprises of current tax and deferred tax. Current tax and deferred tax are recognized in profit or loss except
to the extent that they relate to transactions or items recognized directly in equity and goodwill arising from a business
combination.

Temporary differences arising from the difference between the carrying amount of an asset or liability and its tax base,
and item not recognized as asset and liability but the temporary difference between the book value and the tax base
of that item whose tax base is determined according to the tax law, are recognized as deferred tax using the balance
sheet liability method.
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All the taxable temporary differences are recognized as deferred tax liabilities except for those incurred in the following
transactions:

(1) Initial recognition of goodwill or initial recognition of an asset or liability in a transaction which is neither a business
combination nor affects accounting profit or taxable profit (or deductible loss) when the transaction occurs;

(2) The taxable temporary differences associated with investments in subsidiaries, associates and joint ventures, and
the Bank is able to control the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.

The Bank recognizes a deferred tax asset for the carry forward of deductible temporary differences, deductible losses
and tax credits to subsequent periods, to the extent that it is probable that future taxable profits will be available against
which the deductible temporary differences, deductible losses and tax credits can be utilized, except for those incurred
in the following transactions:

(1)  The transaction is neither a business combination nor affects accounting profit or taxable profit (or deductible loss)
when the transaction occurs;

(2) The deductible temporary differences associated with investments in subsidiaries, associates and joint ventures, the
corresponding deferred tax asset is recognized when both of the following conditions are satisfied: it is probable
that the temporary difference will reverse in the foreseeable future and it is probable that taxable profits will be
available in the future against which the temporary difference can be utilized.

At the balance sheet date, deferred tax assets and deferred tax liabilities are measured at the tax rates that are expected
to apply to the period when the asset is realized or the liability is settled, and their tax effect is reflected.

At the balance sheet date, the Bank reviews the carrying amount of a deferred tax asset. If it is probable that sufficient
taxable profits will not be available in future periods to allow the benefit of the deferred tax asset to be utilized, the carrying
amount of the deferred tax asset is reduced. Any such reduction in amount is reversed when it becomes probable that
sufficient taxable profits will be available.

25. Leases

(1) As lessor

In finance leases, at the commencement of the lease, the Bank recognizes minimum lease receipt amount as the
recognized amount of finance leases receivable and also recognized the unguaranteed residual value. The difference
between the aggregate of the minimum lease receipts and the unguaranteed residual value, and the aggregate of their
present value is recognized as unearned finance income. Unrealized finance income is allocated over the lease period
by effective interest method and finance income is recognized in profit or loss for the current period.

Income derived from operating leases is recognized in profit or loss using the straight-line method over the lease term.
Initial direct costs are charged to profit or loss immediately.
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(2) As lessee

The Bank recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is
initially measured at cost, which comprises the initial amount of the lease liability, any lease payments made at or before
the commencement date (less any lease incentives received), any initial direct costs incurred and an estimate of costs
to dismantle and remove the underlying asset or to restore the site on which it is located or restore the underlying asset
to the condition required by the terms and conditions of the lease.

The right-of-use asset is depreciated using the straight-line method. If the lessee is reasonably certain to exercise a
purchase option by the end of the lease term, the right-of-use asset is depreciated over the remaining useful lives of the
underlying asset. Otherwise, the right-of-use asset is depreciated from the commencement date to the earlier of the end
of the useful life of the right-of-use asset or the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date. The Bank determined incremental borrowing rate as the interest rate that a lessee would have to pay to borrower to
obtain a similar assets, close to the right-of-use asset, in a similar economic environment with a similar term and under
similar mortgage conditions.

A constant periodic rate is used to calculate the interest on the lease liability in each period during the lease term with
a corresponding charge to profit or loss or included in the cost of assets where appropriate. Variable lease payments
not included in the measurement of the lease liability is charged to profit or loss or included in the cost of assets where
appropriate as incurred.

Under the following circumstances after the commencement date, the Bank re-measures lease liabilities based on the
present value of revised lease payments:

- there is a change in the amounts expected to be payable under a residual value guarantee;

- there is a change in future lease payments resulting from a change in an index or a rate used to determine those
payments;

- there is a change in the assessment of whether the Bank will exercise a purchase, extension or termination option,
or there is a change in the exercise of the extension or termination option.

When the lease liability is re-measured, a corresponding adjustment is made to the carrying amount of the right-of-use
asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Bank has elected not to recognize right-of-use assets and lease liabilities for short-term leases that have a lease
term of 12 months or less and leases of low-value assets. The Bank recognizes the lease payments associated with these
leases in profit or loss or as the cost of the assets where appropriate using the straight-line method over the lease term.
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26. Employee benefits

Employee benefits are all forms of consideration given and other relevant expenditures incurred by the Bank in exchange
for service rendered by employees. In the accounting period in which an employee has rendered services, the Bank
recognizes the employee benefits payable for those services as a liability, and recognizes relevant asset or expense for
the current period.

(Note: The actual amount of wages, bonuses and subsidies accrued by the Bank in 2023 is RMB1.776 billion.)

(1) Social welfare

According to related regulations, the Bank adopts the social welfare policy for government sponsored institutions.
Employees of the headquarters of the Bank are enrolled in medical insurance schemes, unemployment insurance schemes
and employment injury insurance schemes. Some branches are enrolled in local social welfare schemes according to
the local policies. Expenditures related to payments for employees’ social welfare is included in profit or loss for the
period in which they are incurred.

(2) Retirement benefits

According to the regulations issued by the regulatory authority, expenditures related to pension and benefits for retired
employees is included in profit or loss for the period in which it is incurred.

(3) Housing funds and subsidy

Pursuant to related regulations, all employees of the Bank participate in various local housing funds schemes administered
by local governments. The Bank contributes on a monthly basis to these funds based on certain percentages of the
salaries of the employees. These payments are recognized in profit or loss for the period in which they are incurred.

The Bank provides housing allowance to the employees applicable. Housing allowance is recognized in profit or loss for
the period in which they are disbursed.

27. Fiduciary business

The Bank acts as a custodian, trustee or agent in fiduciary activities. The assets held for fiduciary activities and
commitments to return the assets to the clients are not included in the balance sheet of the Bank, and risks and rewards
of these assets are the responsibility of the customers.

Entrusted loans are loans funded by the mandator, and the Bank grants loans to borrowers at the direction of the mandator
with regard to the borrower, purpose, amounts, term, interest rates, and etc. The Bank is entrusted to make payment to
the borrower, supervise the use of the loans and assist in collecting these loans. The mandator bears the risk. The Bank
charges a commission related to the entrusted loans, and neither presents the entrusted loans in the balance sheet nor
accrues impairment provision for the loans.
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28. Government grants

Government grants are classified as asset-related and income-related.

asset-related government grants are recognised by the Group as deferred income, and are apportioned to profit
or loss in a reasonable and systematic manner over the useful life of the relevant assets; If the relevant assets are
sold, transferred, scrapped or damaged before the end of their useful life, the balance of the relevant deferred
income that has not yet been distributed shall be transferred to current gains of the assets disposal.

ii. Income-related government grants are used to compensate the relevant costs or losses of in subsequent periods.
It is recognised as deferred income by the Group, and are recognised as gains or compensates the relevant costs
and losses at the period when the relevant costs or losses occur;

Government grants are recognized as other income, which is related to daily activities; Government grants are recognized
as non-operating income, which is regardless of daily activities.

IV. Significant accounting judgments and estimates

The Bank makes continuous evaluation on significant accounting estimates and key assumptions based on historical
experience and other factors, including reasonableness of estimation about future events. The followings are the significant
accounting estimations and key assumptions that have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next financial year. When there is significant variance between the reality and
the following accounting estimates and judgments, the Bank shall make reasonable adjustment according to the facts.

1. The measurement of the expected credit loss

The measurement of the expected credit loss allowance for financial assets measured at amortized cost and FVOCI
and with exposure arising from loan commitments and financial guarantee contracts, is an area that requires the use
of complex models and significant assumptions about future economic conditions and credit behavior (the likelihood of
customers defaulting and the resulting losses).

2. Fair value of financial instruments

The Bank establishes fair value of financial instruments with reference to a quoted market price in an active market or,
if there is no active market, using valuation techniques. These valuation techniques include using recent arm’s length
transactions, observable prices for similar instruments, discounted cash flow analysis using risk-adjusted interest rates,
and commonly used market pricing models. Valuation models applied to determine fair value of derivatives and other
financial instruments use observable market inputs and data including, for example, interest rate yield curves and foreign
currency rates. The results of using valuation techniques are calibrated against industry practice and observable current
market transactions in the same or similar instruments.

The Bank revises the valuation scope according to the operational strategy and risk management policies. Valuation
techniques and models are updated in accordance with the establishment and improvement of risk quantification and
assessment system.
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3. Income tax

In the course of general business, income tax recognition involves judgment on future tax treatment, and, the final tax
treatment is uncertain. The Bank assesses the tax effect of all transactions prudentially and calculates relevant income
tax. The Bank has taken into consideration the existing tax legislation and the judgment of past practice made by
government institutions, to decide whether impairment loss shall deduct taxable income. If the final tax outcome of these
matters is different from the amounts that were initially recorded, such differences will be determined as the income tax
and deferred income tax for the period.

The Bank recognizes deferred tax assets in accordance with deductible temporary differences and deductible losses.
The Bank assesses the judgment on deferred income tax continuously, and recognizes deferred tax assets to the extent
that it is probable that taxable profits will be available in the future.

V. Taxation

1. Major taxes and tax rates

Taxes Tax basis Tax rate
Value-added tax Taxable revenue 6%
Urban maintenance and construction tax Turnover tax payable 7%
Education surcharge Turnover tax payable 3%
Local education surcharge Turnover tax payable 1-2%
Enterprise income tax Taxable income 25%

2. Tax policies

(1)  According to the provisions of Guoshuihan [2010] No. 184, the Bank’s enterprise income tax is uniformly paid by
the head office. The enterprise income tax of overseas entities of the Bank is subject to the local tax rate.

(2) According to the relevant documents of the Ministry of Finance and the State Administration of Taxation on “Notice
about several policies on the Reform of Value-added Tax for Business Taxes” (Cai Shui [2016] No. 36), as of May
1, 2016, the Bank’s interest income, income from transfer of financial commodities etc. are subject to value-added
tax with a rate of 6%.

(8) The relevant taxes of the Hong Kong subsidiaries of the Bank, EIBC Holdings Limited, CEEF Holdings Limited and
CLACF Holdings Limited are subject to the local tax rate in accordance with the local tax regulations.
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VI. Related Parties

1. Recognition criteria for related parties

If one party controls, jointly controls or exerts significant influence on the other party, and two or more parties are
controlled, jointly controlled or significantly influenced by one party, they constitute related parties.

2. Shareholders of the Bank

(1) Buttonwood Investment Holding Company Ltd

Buttonwood Investment Holding Company Ltd. (‘Buttonwood’) is a wholly owned subsidiary of the State Administration of
Foreign Exchange of China. Its principal activities are domestic and overseas investments in project, equity, debt, loan
and fund, fiduciary management and investment management. (For projects subject to approval in accordance with the
law, business activities can only be carried out after approval by relevant departments.)

As at 31 December 2022 and 2023, Buttonwood owned 89.26% of the issued share capital of the Bank.

Transactions with Buttonwood and transactions with entities controlled or joint controlled by Buttonwood are carried out
in the Group’s ordinary course of business under normal commercial terms.

(2) The Ministry of Finance

The Ministry of Finance (‘Buttonwood’) is a ministry under the State Council of the PRC. As at 31 December 2022 and
2023, the MOF directly owned 10.74% of the issued share capital of the Bank.

3. Basic information of the Bank’s major associates and joint ventures

) Place of . L ) Proportion of voting

o Nat f B Paid- tal .
Companies Reyishation ature of Business aid-in capita rights (%)
Chengdu Yinke Venture Capital Co., Ltd. Chengdu Investment management RMB230 million 50.00
China-Japan Energy Conservation and Hangzhou Investment management RMB129 million 55.00

Environmental Protection Venture
Capital Management Co., Ltd.
China-Japan Energy Conservation and Hangzhou Investment management RMB429 million 16.50
Environmental Protection Venture
Capital Co., Ltd.

Dandong Port Group Co., Ltd Dandong Port services RMB28.6 billion 18.60

Chongging Export-Import Credit Chongging Guarantee RMB3 billion 40.00
Guarantee Co., Ltd.

Northeast China Small and Medium-Sized Changchun Guarantee RMB3.05 billion 29.49

Enterprises Financing Re-Guarantee
Co., Ltd.
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4. Basic information of the Bank’s subsidiaries

CLACF Holdings Limited Hong Kong Investment management USD476 million
CEEF Holdings Limited Hong Kong Investment management USD277 million
Shanghai Shengying Real Estate Co., Ltd. Shanghai Construction/Properties RMB212 million
EIBC Holdings Limited Hong Kong Investment management USD3.35 million
Jinyin Infrastructure Fund Co., Ltd. Beijing Investment management RMBS5 billion

100
100
100
100
100

VII. Commitments and contingencies

1. Legal proceedings

As at 31 December 2023 and 2022, the Bank had certain legal proceedings matters. The management of the Bank
considers that the final outcome of these legal proceedings will not have a material impact on the financial position or

results of operations of the Group and the Bank.

2. Capital commitments

External investment commitments 55,947 55,405
3. Credit commitments

Issued letters of guarantee 277,956 247,518

Irrevocable loan commitments 220,979 241,652

Issued letters of credit VENGSS 68,207

Bank acceptance bills 20,440 18,442

Total 593,130 575,819
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BENINEEFFETRR 52,133
R IVANEN 472
Htho 2,540
ARSI 55,145

RO EFE 161
FrEENGEIT 161
HERMFIEENGE ST 55,306

Balance Sheet of Onlending Loans of Foreign Governments

Unit: In millions of Renminbi

Due from Banks 590
Interest Receivable 1,381
Other Receivables 8
Onlent Foreign Government Loans 51,339
Other Assets 1,988
TOTAL ASSETS 55,306

Borrowings of Foreign Government Loans 52,133
Other Payables 472
Other Liabilities 2,540
TOTAL LIABILITIES 55,145

Undistributed Profits 161
TOTAL OWNER'S EQUITY 161

TOTAL LIABILITIES & OWNER’S EQUITY 55,306
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a2 IR

BRANCHES AND REPRESENTATIVE OFFICES

=17

ZEREX  dbxh

ik EEHARBXAGAAE77S
#B48 : 100009

SWIFT : EIBCCNBJBJB

B3 1 010-64099688

f£E : 010-64069226

Beijing Branch

Business Coverage: Beijing

Address: No.77, Beiheyan Street, Dongcheng District, Beijing, China
Zip Code: 100009

SWIFT: EIBCCNBJBJB

Tel: 010-64099688

Fax: 010-64069226

EEn1T

AERSX : LiEH

ik FEEHRZREXARAK2S
HE4% © 200120

SWIFT : EIBCCNBJSHA

FBiE 1 021-20265288

f£H : 021-58769785

Shanghai Branch

Business Coverage: Shanghai

Address: No.2 Dongfang Road, China (Shanghai) Pilot Free Trade Zone, Shanghai, China
Zip Code: 200120

SWIFT: EIBCCNBJSHA

Tel: 021-20265288

Fax: 021-58769785

RN IT

ZERSX RIS

ik TARERYITEEKEEZR100S R AE27-302
B4 : 518033

SWIFT : EIBCCNBJSZT

BBiE : 0755-88337666

f£H 1 0755-88337600

Shenzhen Branch

Business Coverage: Shenzhen

Address: Floor 27-30, Dinghe Tower, No.100 Fuhua 3rd Road, Futian District,
Shenzhen, Guangdong Province, China

Zip Code: 518033

SWIFT: EIBCCNBJSZT

Tel: 0755-88337666

Fax: 0755-88337600

IHEDT

AERSX IHE

ik T HEERHARKEDRRSS8K (EIREAFRE
551%)

HB4% © 210014

SWIFT : EIBCCNBJNJB

Bi% : 025-86890571

f£H : 025-86890502

Jiangsu Branch

Business Coverage: Jiangsu Province

Address: Building 8, No.5 Tongwei Road, Xuanwu District, Nanjing, Jiangsu
Province, China (Building 5, Technology and Innovation Park of Nanjing
University of Science and Technology)

Zip Code: 210014

SWIFT: EIBCCNBJNJB

Tel: 025-8689057 1

Fax: 025- 86890502

TTENTT

ZEREX  ITE

kD T TR ARETPLXAERK108-15
#B4% 116001

SWIFT : EIBCCNBJDLB

B3 : 0411-82507899

f£H : 0411-82507377

Liaoning Branch

Business Coverage: Liaoning Province

Address: No.108-1, Gangpu Road, Zhongshan District, Dalian, Liaoning Province, China
Zip Code: 116001

SWIFT: EIBCCNBJDLB

Tel: 0411-82507899

Fax: 0411-82507377

m9)11E 9997

ZERSKX : W)I4E. AREAK

3k : P9) 1| A B X R AEACER 14805 HI - BFHTA
EFE15-172

BB : 610042

SWIFT : EIBCCNBJCDB

BE3i% : 028-86130388

f£E : 028-86130398

Sichuan Branch

Business Coverage: Sichuan Province, Tibet Autonomous Region

Address: Floor 15-17, West Tower, La Defense Building, No.1480, North Section of Tianfu
Avenue, High-tech Industrial Development Zone, Chengdu, Sichuan Province, China
Zip Code: 610042

SWIFT: EIBCCNBJCDB

Tel: 028-86130388

Fax: 028-86130398

WREDIT

ZERSK  WHRE

ik WAEE S hREX AR EARK2SH
B4R : 266071

SWIFT : EIBCCNBJQDB

FB1E 1 0532-80899999

f£H : 0532-83889731

Shandong Branch

Business Coverage: Shandong Province

Address: No.2 A Donghaixi Road, Shinan District, Qingdao, Shandong Province, China
Zip Code: 266071

SWIFT: EIBCCNBJQDB

Tel: 0532-80899999

Fax: 0532-83889731
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HIENTT

AERSK HIE (FETES)
Ak AT AN HEX HIHEE 185
BB4% © 310006

SWIFT : EIBCCNBJZJP

FBiE : 0571-87851888

f£H : 0571-87851800

Zhejiang Branch

Business Coverage: Zhejiang Province (excluding Ningbo)

Address: No.18 Jiaochang Road, Xiacheng District, Hangzhou, Zhejiang Province, China
Zip Code: 310006

SWIFT: EIBCCNBJZJP

Tel: 0571-87851888

Fax: 0571-87851800

A D17

ZERSX  BEE

Hk R B KT ROK A IR ZE36S LR - EHNLES
42-442

HR4% - 410011

SWIFT : EIBCCNBJHUN

FBiE 1 0731-82819888

f£H : 0731-82819376

Hunan Branch

Business Coverage: Hunan Province

Address: Floor 42-44, Building 5, the Central, No.36 Xiangjiangzhong Road,
Tianxin District, Changsha, Hunan Province, China

Zip Code: 410011

SWIFT: EIBCCNBJHUN

Tel: 0731-82819888

Fax: 0731-82819376

BERDTT

ZERSK : EX®

ot ERM ALK AR ERR7SAERKRKE
BR4R : 401121

SWIFT : EIBCCNBJCQB

FB1% : 023-86078899

5 : 023-86078866

Chongaging Branch

Business Coverage: Chongaing

Address: Muxing Science & Technology Building, No.7, Huangshan Avenue
Middle Section, Yubei District, Chongging, China

Zip Code: 401121

SWIFT: EIBCCNBJCQB

Tel: 023-86078899

Fax: 023-86078866

BRAENIT

SERSKX  BEY. 588, TEREBAKX
Holk PR E TR H X —6S

BE4% © 710075

SWIFT : EIBCCNBJSXA

FB1E : 029-68681857

5 : 029-68680999

Shaanxi Branch

Business Coverage: Shaanxi Province, Qinghai Province, Ningxia Hui
Autonomous Region

Address: No.6, Jinye 1st Road, High-tech Development Zone, Xi’an, Shaanxi
Province, China

Zip Code: 710075

SWIFT: EIBCCNBJSXA

Tel: 029-68681857

Fax: 029-68680999

LB DT

ZERSKX  HibE

ik BB RN TR EXFIEE108SHi2S
HE4m © 430077

SWIFT : EIBCCNBJHUB

FBiE 1 027-87112345

f£H : 027-87112360

Hubei Branch

Business Coverage: Hubei Province

Address: No.108-2, Zhongbei Road, Wuchang District, Wuhan, Hubei Province, China
Zip Code: 430077

SWIFT: EIBCCNBJHUB

Tel: 027-87112345

Fax: 027-87112360

BRIEDIT

BERSX : BRIE

ik BRI ER/EB AR SR —E& 1255
Hi4% : 150028

SWIFT : EIBCCNBJHLJ

BB1E 1 0451-51100500

f£H 1 0451-51100599

Heilongjiang Branch

Business Coverage: Heilongjiang Province

Address: No.125 Chuangxin 1st Road, Songbei District, Harbin, Heilongjiang
Province, China

Zip Code: 150028

SWIFT: EIBCCNBJHLJ

Tel: 0451-51100500

Fax: 0451-51100599

[TREDT

ZERSX AL (FaFH®H)

A TARET N TEEHRKETHREE68852501. 2601,
2701. 2801. 3101/

#B4% : 510308

SWIFT : EIBCCNBJGDB

E83% : 020-89332600

f£E : 020-89332674

Guangdong Branch

Business Coverage: Guangdong Province (excluding Shenzhen)

Address: Room 2501, 2601, 2701, 2801, 3101, No.688, Yuejiangzhong Road,
Haizhu District, Guangzhou, Guangdong Province, China

Zip Code: 510308

SWIFT: EIBCCNBJGDB

Tel: 020-89332600

Fax: 020-89332674
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SEENT

AERSEX . =@EE

it zEEERTRLX BERIEKLE4035 R ARR
22-25/2

#B4% : 650051

SWIFT : EIBCCNBJYNB

BB3% : 0871-68336333

f£E : 0871-63822111

Yunnan Branch

Business Coverage: Yunnan Province

Address: Floor 22-25, Building 4, Qicaijunyuan, No.403, Baita Avenue Extension
Line, Panlong District, Kunming, Yunnan Province, China

Zip Code: 650051

SWIFT: EIBCCNBJYNB

Tel: 0871-68336333

Fax: 0871-63822111

TEAT

ZERSX : TED

ik NI E TR RRARK268S E T OARE27-31F
HB4% - 315040

SWIFT : EIBCCNBJNBB

FBiE 1 0574-87209999

f£H 1 0574-87209912

Ningbo Branch

Business Coverage: Ningbo

Address: Floor 27-31, Building A, Ningbo International Financial Service Center,
No. 268 Min’andong Road, Ningbo, Zhejiang Province, China

Zip Code: 315040

SWIFT: EIBCCNBJNBB

Tel: 0574-87209999

Fax: 0574-87209912

BEENTT

ZERSX : @BELS (FEEITH)

it BRARMNE AT TEFRAEIS0S R EMHORTA
E15-23F

HB4R : 350004

SWIFT : EIBCCNBJFJB

BEi% 1 0591-88680988

f£E : 0591-88680900

Fujian Branch

Business Coverage: Fujian Province (excluding Xiamen)

Address: Floor 15-23, China Eximbank Plaza, No.350 Jiangbinzhong Avenue,
Taijiang District, Fuzhou, Fujian Province, China

Zip Code: 350004

SWIFT: EIBCCNBJFJB

Tel: 0591-88680988

Fax: 0591-88680900

RRBDIT

SERSX @ RHE

ik A SEHELE18S RBERERT064-57F
BR4R © 230022

SWIFT : EIBCCNBJAHJ

HBiE © 0551-65170666

f£H : 0551-65170688

Anhui Branch

Business Coverage: Anhui Province

Address: Floor 54-57, Anhui International Financial Center, No.18 Meishan Road,
Hefei, Anhui Province, China

Zip Code: 230022

SWIFT: EIBCCNBJAHJ

Tel: 0551-65170666

Fax: 0551-65170688

MBATREAXDTT

ZERSEX  FELEREAX

it FEAEREAXR SEAFTHRLUXALEI6SHMR
HDEE31-38E

4% : 830001

SWIFT : EIBCCNBJWXJ

B3 : 0991-2682500

f£HE : 0991-2953059

Xinjiang Branch

Business Coverage: Xinjiang Uyghur Autonomous Region

Address: Floor 31-38, Tower D, Times Square, No.16 Hongshan Road, Tianshan
District, Urumaqi, Xinjiang Uyghur Autonomous Region, China

Zip Code: 830001

SWIFT: EIBCCNBJWXJ

Tel: 0991-2682500

Fax: 0991-2953059

BN

KERSX  BIH

itk REEE]HBAXEIIEISS BIZIRITAE28.
30-32=

#E4m : 361001

SWIFT : EIBCCNBJSMB

B1E 1 0592-3012999

f£H : 0592-3012919

Xiamen Branch

Business Coverage: Xiamen

Address: Floor 28, 30-32, CCB Tower, No.98 Lujiang Road, Siming District,
Xiamen, Fujian Province, China

Zip Code: 361001

SWIFT: EIBCCNBJSMB

Tel: 0592-3012999

Fax: 0592-3012919

KEDT

ZERSKX : Xz

ik ¢ KEHFXBRALEI1S
#B4% : 300040

SWIFT : EIBCCNBJTJB

BBi%E : 022-23466963

f£E : 022-23298929

Tianjin Branch

Business Coverage: Tianjin

Address: No.31 Jiefangbei Road, Heping District, Tianjin, China
Zip Code: 300040

SWIFT: EIBCCNBJTJB

Tel: 022-23466963

Fax: 022-23298929
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STAEDT

ZLERSX JIAE

ik S TAREE AKX FEMAE 11985 IEIRAE
2. 3. 62

4% : 330038

SWIFT : EIBCCNBJJXB

B3 1 0791-83952788

f£H : 0791-83952727

Jiangxi Branch

Business Coverage: Jiangxi Province

Address: Floor 2-3, 6, Zhongjiang International Plaza, No.1198 Fenghe Avenue,
Honggutan New District, Nanchang, Jiangxi Province, China

Zip Code: 330038

SWIFT: EIBCCNBJJXB

Tel: 0791-83952788

Fax: 0791-83952727

BEENT

ZERSX : @A

it EEAEOMREXREREI10S KA RBLE LE#
FE1-3R

4% : 570100

SWIFT : EIBCCNBJHNB

BE3% : 0898-36368181

f£E : 0898-36368080

Hainan Branch

Business Coverage: Hainan Province

Address: Floor 1-3, West Tower, Dongfang Tianlanhui, No.10, Minshengdong
Road, Longhua District, Haikou, Hainan Province, China

Zip Code: 570100

SWIFT: EIBCCNBJHNB

Tel: 0898-36368181

Fax: 0898-36368080

EME DT

ZERSX | EME

itk . EMEBKEDHAAX ARAE32995 KELRLEM 17
19-212

#B4 : 130061

SWIFT : EIBCCNBJJLB

B3 : 0431-81189099

f£E : 0431-81189088

Jilin Branch

Business Coverage: Jilin Province

Address: Floor 19-21, Honghui International Square, No.3299 Renmin Road,
Chaoyang District, Changchun, Jilin Province, China

Zip Code: 130061

SWIFT: EIBCCNBJJLB

Tel: 0431-81189099

Fax: 0431-81189088

1T

SERSKX  MEOM (UK. FRAMK. 2K
T/REIERM. MEMK) . MBEFRIZIET 30 1400
Hohik : FEEIE XIS A K R D K S B AREARE21E
BR4% : 844000

FB1E : 0998-6858901

f£H : 0998-6858937

Kashgar Branch

Business Coverage: Four prefectures of South Xinjiang (Kashgar Prefecture, Aksu
Prefecture, Kizilsu Kirghiz AutonomousPrefecture, Hotan Prefecture), Division 1, 3,
14 of the Xinjiang Production and Construction Corps

Address: Floor 21, Tower A, Headquarters Building, Corps Subdistrict, Kashgar
Economic Development Zone, Kashgar, Xinjiang Uyghur Autonomous Region, China
Zip Code: 844000

Tel: 0998-6858901

Fax: 0998-6858937

AE DT

FERSKX : AdbE

ik AR AREM KX BERBI97SREAREI- 112
#B4% : 050000

SWIFT : EIBCCNBJHEB

EB3% 1 0311-86908518

f£E : 0311-86908516

Hebei Branch

Business Coverage: Hebei Province

Address: Floor 9-11, Minsheng Plaza, No.197 Yuhuadong Road, Chang’an
District, Shijiazhuang, Hebei Province, China

Zip Code: 050000

SWIFT: EIBCCNBJHEB

Tel: 0311-86908518

Fax: 0311-86908516

HREDTT

AERSEX : HRE

ik HREZMNHHXX K EES-15RAERAES-52
#B4% : 730000

SWIFT : EIBCCNBJGSB

B3 : 0931-6191888

f£E : 0931-6191844

Gansu Branch

Business Coverage: Gansu Province

Address: Floor 3-5, Shengda Financial Plaza, No.8-1, Nongmin Road,
Chengguan District, Lanzhou, Gansu Province, China

Zip Code: 730000

SWIFT: EIBCCNBJGSB

Tel: 0931-6191888

Fax: 0931-6191844

AmEE DT

FERSKX : AFEE

oAk ;AR AN T K AR B 51 S MR8 R
#B4 : 450012

SWIFT : EIBCCNBJHEN

B3 : 0371-66270500

f£H : 0371-66270688

Henan Branch

Business Coverage: Henan Province

Address: Tower 8, Kailin Center, No.51 Jinshuidong Road, Zhengzhou, Henan Province, China
Zip Code: 450012

SWIFT: EIBCCNBJHEN

Tel: 0371-66270500

Fax: 0371-66270688

ARG BEAXDTT

ZEREX  AIRHEAKX

ik : AR &S EAX MRS R NEF A XNEMAfESRF
DAEES F %

#B4%% 1 010010

SWIFT : EIBCCNBJNMG

B3%E : 0471-6649399

f£H : 0471-6649383

Inner Mongolia Branch

Business Coverage: Inner Mongolia Autonomous Region

Address: Tower A, Jintai Center, Ruyihe Avenue, Ruyi Development Zone,
Hohhot, Inner Mongolia Autonomous Region

Zip Code: 010010

SWIFT: EIBCCNBJNMG

Tel: 0471-6649399

Fax: 0471-6649383




BRANCHES AND REPRESENTATIVE OFFICES 9% #113

191

WS ST

ZERSX : LAS

ik o WA E KRT/NEXKIEHI31S EZERBE19E21RE
#B48 : 030006

SWIFT : EIBCCNBJSXB

BEi% : 0351-7688111

f£E : 0351-7688164

Shanxi Branch

Business Coverage: Shanxi Province

Address: Floor 19-21, B Juxin International, No.331, Changzhi Road, Xiaodian
District, Taiyuan, Shanxi Province, China

Zipcode: 030006

SWIFT: EIBCCNBJSXB

Tel: 0351-7688111

Fax: 0351-7688164

[EREREAX DT

ZERSX ;[ EEERAKX

ik TENKREAKETTEAXEHK05SETERARE
19-202

HB4R : 530021

SWIFT : EIBCCNBJGXB

FEiE : 0771-2102098

f£H 1 0771-2102099

Guangxi Branch

Business Coverage: Guangxi Zhuang Autonomous Region

Address: Floor 19-20, Nanning International, No.20, Jinpu Road, Qingxiu District,
Nanning, Guangxi Zhuang Autonomous Region, China

Zipcode: 530021

SWIFT:EIBCCNBJGXB

Tel: 0771-2102098

Fax: 0771-2102099

SN DT

ZERSX : |G

ik BN SRPEH LR S/ RN SR —HAS S 1£30-3212
4% : 550081

SWIFT : EIBCCNBJGZH

B3% : 0851-88643510

f£H : 0851-88643694

Guizhou Branch

Business Coverage: Guizhou Province

Address: Floor 30-32, No.3 Building, Finance Phase |, Guizhou Financial City,
Guanshanhu District, Guiyang, Guizhou Province, China

Zipcode: 550081

SWIFT:EIBCCNBJGZH

Tel: 0851-88643510

Fax: 0851-88643694

BRN1T
otk EEERS ) \KEREHEE2S
EB4R 75008

SWIFT : EIBCFRPP
F21% : 0033-173000666
f£E : 0033-173000667

Paris Branch

Zip Code: 75008
SWIFT: EIBCFRPP
Tel: 0033-173000666
Fax: 0033-173000667

AREIERRL

ik BIENHANECBEXEMLK11SHEERESR
FEiE : 0027-11-7830767

f£H 1 0027-11-7846817

Representative Office for Southern and Eastern Africa

Address: 8th Floor, Bowmans Building, 11 Alice Lane, Sandton, Johannesburg,
R.S.A

Tel: 0027-11-7830767

Fax: 0027-11-7846817

EZREEARL

ik BT HREEBENEFRAE195
FEiE : 007-812-5793977

f£H 1 007-812-5794830

St. Petersburg Representative Office

Address: No.19, Sapyorny Per. St. Petersburg, Russia
Tel: 007-812-5793977

Fax: 007-812-5794830

FALIEHRL

it ERSHIER A FREXFAN-RREH0S
BiE 1 00212-0-537638518

& 1 00212-0-537652003

Representative Office for Northern and Western Africa
Address: No. 30, Rue Ejoukak, Souissi, Rabat, Morocco
Tel: 00212-0-537638518

Fax: 00212-0-537652003

ERE

itk © FRETH SRS S ErERT O #5707
FB1% : 00852-3848-9809

5 : 00852-2253-0178

Hong Kong Representative Office

Address: Room 1904-1905, IFC Mall One, No.1 Harbour View Street, Central,
Hong Kong

Tel: 00852-2165-0888

Fax: 00852-2253-0178

BEAERL

Hdk R =D IR AR RERSASRAEXET R AE2R
FEiE : 0048-223759841

f£H 1 0048-223759842

Poland Representative Office

Address: Grzybowska 5a, 2F, 00-132, Warsaw, Poland
Tel: 0048-223759840

Fax: 0048-223759842

BRI RS
3 ¢ SR F 3T S T R FLEB T X P B % KIE 36505 /R
&/REK2001AKE705%F

FB1E : 0056-9-40794912

Chile Representative Office

Address: Office 705, Building El Golf 2001, Apoquindo 3650, Las Condes,
Santiago, Chile

Tel: 0056-9-40794912
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FEIEMIARXE XA AEI0S

No.30, Fuxingmennei Street, Xicheng District, Beijing, China
HR4m (Zip): 100031

FBiE (Tel): (8610) 83579898

€& (Fax): (8610) 66060636

SWIFT: EIBCCNBJ

maLE (Website): http://www.eximbank.gov.cn



